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FINANCIAL STATEMENTS DECEMBER 31], 1951 


VALUATIONS ON BASIS APPROVED BY NATIONAL ASSOCIATION OF INSURANCE COMMISSIONERS 


Total Admitted Liabilities Surplus to 
Companies Capital Assets (except capital) Policyholders 


$12,275,000. $108,470,990. $61,257,086. $47,213,904. 


Firemen's Insurance Company of Newark, N. J. 


Organized 1855 


Girard Insurance Company of Philadelphia, Pa. 


National-Ben Franklin Insurance Co. of Pitts., Pa. 1,000,000. 10,476,694. 6,617,586. 3,859,108. 


Organized 1866 


1,000,000. 10,711,510. 6,979,138. 3,732,372. 


Milwaukee Insurance Company of Milwaukee, Wis. 2,000,000. 28,159,650. 17,868,349. 10,291,301. 
Organized 1652 


The Metropolitan Casualty Insurance Co. of N. Y. 1,500,000: 36,291,676. 27,904,445. 8,387,231. 


Organized 1874 


2,000,000. 42,686,336. 33,078,793. 9,607,543. 


Commercial Insurance Company of Newark, N. J. 
Organized 1909 
Royal General Insurance Company of Canada 100,000. 


Organized 1906 
Pittsburgh Underwriters - Keystone Underwriters 


433,385. 6,568. 426,817. 
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Southern Conference 
of N.A.LA. Names 
illis Chairman 


Unilateral Reduction of 
Commissions Opposed at 
Hot Springs, Va., Meeting 


Agents Conference of 
Agents, 


The Southern 
National Assn. of 
which held its annual meeting last week 
at Hot Springs, Va., elected Gary E. 
Gillis, Jr., of the Gillis-Hulse Agency, 
New Orleans, who has been vice-chair- 
man the past year, as chairman. Frank 
E. Kinzer, Covington, Va., who 
general chairman in charge of this con- 
was advanced to vice-chairman, 


Insurance 


was 


yention, 


and George Du R. Fairleigh, Atlanta, 
executive secretary of Georgia Assn. 





L. E. Woodbury G. du R. Fairleigh 


of Insurance Agents, was reelected sec- 
retary. Louie E. Woodbury, Jr., Wil- 
mington, N. C., was the retiring chair- 
man and presided at all convention ses- 
sions. The total registration was 241, 
plus 100 wives. 

Most of the discussions on questions 


of policy took place at the meeting of 
the central committee, which is com- 
posed of the president and one other 


representative froim each of the 10 states 
included in the conference—Florida, 
Georgia, North Carolina, South Caro- 
lina, Virginia, West Virginia, Arkansas, 
Alabama, Mississippi and Louisiana. 


Action on Commissions 


That committee recommended that 
the conference should go on record 
against unilateral commission reduction 
as a means of curing a bad loss ratio 


line. On the general subject of commis- 
sions, Wilbur Allen, Birmingham, sub- 
stituting for W. O. Thomas, chairman 


of the commissions committee, reported 
that the conference should not take a 
vote on the commission problem as the 
committee feels it is problem of the 
individual agent. 

Donald A. Bolton, Jacksonville, Fla., 
reporting for John L. Ebaugh, Jr., chair- 
man S. E. U. A. negotiating — ar 
recommended that the proposed I. E. . 
non-reducing loss clause not be bs 
unless some provision is added for full 
unearned premium insurance; also that 
the term rule should apply to all con- 
tents and stocks, sprinklered or un- 
sprinklered. 

The central committee is very much 
interested in obtaining for individual 
States a provision for commissions on 
workmen’s compensation assigned risks. 

The Florida delegation reported a dis- 
turbing movement in their territory 
Whereby business associations under a 
Peculiar Florida law can set up a re- 

(CONTINUED ON PAGE 17) 
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Charge Watchman 
with Setting Ky. 
$1 Million Blaze 


The fire that destroyed warehouse No. 
of R. J. Reynolds Tobacco Co. at 
Lexington, Ky., will cost insurers about 
$1 million. Factory Mutuals had a re- 
porting form cover on contents of ware- 
houses Nos. 8 and 9 with a limit of 
liability of $2,250,000. 1t is understood, 
however, that the loss falls almost en- 
tirely on London Lloyds. 

The estimate of loss on contents is 
$933,400 on 1,611 hogsheads of tobacco 
and $11,281 on hogshead materials. 

The stock companies had the building 
along with 11 other warehouses and a 
brick dwelling on a blanket form with 
aggregate insurance of $352,000. The 
preliminary estimate of adjusters places 
the insurance loss on No. 8 at $30,000. 

John Dehart, night watchman, has 
confessed to fire chief McDaniel that he 
and a fellow watchman set the fire. He 
said they intended it to burn just enough 
to bring out the fire department. Then 
the boss would have them watch the one 
warehouse the rest of the week and 
they would not have to make the rounds 
of the other warehouses on the Reynolds 
property on Versailles pike. 

Experience on this line has been ex- 
cellent and it has been good, under- 
writers say, on tobacco warehouses 
generally. However adjusters say the 
fire emphasizes the fast burning char- 
acteristics of this type of risk. 


W.U.A. Field Clubs 
Schedule May-June Meetings 


Western Underwriters Assn. field 
clubs have scheduled dates for their an- 
nual meetings. For the first time the 
meetings will include members of the 
old Western Insurance Bureau clubs 
which are now out of existence. 

It has been customary for a state fire 
prevention association and Blue Goose 
to hold meetings at the same time and 
olace of the different field club meetings. 
3elow are listed all of the meetings with 
the exception of Rocky Mountain Club 
which has not scheduled its gathering 
until December. 

May 6, Nebraska, 
Omaha. 

May 12, 
commerce, Fargo. 

May 13, Kansas, Hotel Lassen, Wichita. 

May 21-22, Missouri, Rockaway Beach, 
Lake Taneycomo. 

May 22, Cook County, IIL, 

Oklahoma, 


country club. 
Lodge, Ardmor e. 


22 


Hotel Fontenelle, 


North Dakota, chamber of 





Cherry Hills 


May 21-22, Lake Murray 


June 3, South Dakota, Hotel Marvin 
Hvehitt, Huron. 
June 10-12, Kentucky, Cumberland 


Falls state park. 


June 12, Iowa, Templar Park, Spirit 
Lake. 

June 16-19, Michigan, Gratiot Inn, Port 
Huron. 

June 17-19, Ohio, Summit Hotel, Union- 
town, Pa. 

June 17-19, Tennessee, Lookout Moun- 
tain Hotel, Chattanooga. 


June 18-19. Illinois, Nippersink Manor, 
Genoa City, Wis. 

June 18-19, Minnesota, 
teach Hotel, Gull Lake. 
18-19, Wisconsin, 
Braes, Bailey’s Harbor. 
18-20, Indiana, 


Roberts Pine 


Maxwellton 


Mackinkukee Inn, 


Culver. 


Dinner Welcomes Laughlin 

Loren H. Laughlin, new Nebraska 
director, was officially welcomed by the 
insurance industry at a dinner of insur- 
ance Institute of Nebraska last week. 
W. L. Packard, Security Mutual Life 
of Nebraska, institute president, pre- 
sided over the gathering of more than 
100 persons. 

There were eight from the depart- 
ment in attendance. Mr. Laughlin gave 
a talk on “The Duties of the Insurance 
Department, and four members of the 
staff described their department 
activities. 


Fix Up Long List 
of Questions for 
Zone 5 Rally 


An extensive agenda faces those at- 
tending the zone 5 N.A.I.C. convention 
at Dallas Thursday, Friday and Satur- 
day of this week. As a matter of fact 
there are some 34 items listed. Among 
the questions are: 

Should hospitalization insurance be 
extended to cover convalescence in nurs- 
ing homes? What regulations as to 
equipment, facilities, treatment and care 
should be set up to ‘establish eligibility? 
_ Should A. & H. policies be standard- 
ized as to coverage, or at least minimum 


standards be set up? Should the rates 
be subject to scrutiny under legal en- 
actments? 

What is required as to filing casualty 


what 
such rate 


“A” rates in the various states; to 
extent and in what manner are 
submissions checked; should name of 
submitting company be required to be 
shown; should other companies be given 
information as to “A” rate approved, if 


requested by insured; should specific 
classes and rates be set up for oil in- 
dustry? 

Experience and schedule rating plans 
for casualty. 

To what extent should trend factors 
be used in rate revisions; what safe- 
guards should be employed? 

Use of new loss clause on inland ma- 
rine policies. 


Sprinkler risks and the problem of 
engineering them with inspections of in- 
Stallations. 

Should state be 
instead of using 
individually? 

Should deductibles 
be provided? 

Where other 
to fire policies, 
rates also apply 
ages, 
terms’ 

Should fire insurance earned premiums 
on a term basis, be converted to an 
annual basis for rate-making purposes? 

Is it possible, under the PPF policy, 
to give the buyer credit for existing fire 
and extended coverage policy which 
gives the insured much better protection, 
as compared to the insured who does 
not have fire and extended coverage? Is 
it unfairly discriminatory not to pro- 
vide at least the same coverage that an 
insured would have under fire and ex- 
tended coverage? 

Should removal of debris be included 
as a part of the fire and E.C. forms and 
not as a separate item necessitating a 
specific amount of insurance? 


for 
or 


hail rates 
townships 


zoned 
county 
on fire insurance 
coverages are attached 
should the fire term 
to the additional cover- 
both as to three and five year 


Should a part of builder’s risk cover- 
age apply to garages or other buildings 


built separately? 

Use of deductibles on automobile com- 
prehensive coverage. 

What about merit rating plans on auto 
insurance? Can they be set up on some 
basis giving a credit for each loss-free 
year? 

Do 
for 


assured 
subrogation 


receive proper pro rata 
recoveries of deductible 


policies? Have subrogation recoveries 
been credited against losses for rate- 
making purposes? 

Auto liability problems for military 
personnel. 


_ Restrictive endorsements on auto poli- 
cies, 

Complaints on third party claims. 
What can the state departments do? 

Review of latest developments in auto 
bodily injury and property damage, as 
respects rates. To what extent may sta- 
tistics be tempered by judgment; infla- 
tion and other economic conditions: re- 
ducing time lag between latest available 
experience and rate revision date; should 
basic limits policies stand alone; should 
new excess limits rates apply only to 
the area on the table which includes the 
limits usually retained by writing com- 
pany? 

What should constitute the permissible 
loss ratio on automobile physical dom- 
age coverages? 

Is the term “permissible loss ratio 
synonymous with “expected minimum 
loss ratio’; can a better term be de- 
vised? 

Vendor’s single interest policy 
nanced automobiles. 

Should medical payments rates be re- 
viewed? 

How much credit should be allowed 
under term rule; how can this be han- 
died if continuous policies are per- 
mitted? 

When interest is charged on install- 
ment and deferred payment plans, should 
the interest be included with premiums 
in reports of experience? Is this not a 
“finance” problem rather than an insur- 
ance problem? 

Should policies providing for reduc- 
tion of insurance by reason of loss be 
permitted without provision for return 


on fi- 


M. D. Ebner Named 
President of 
Dubuque F. & M. 


Dan W. Ernst. Banker, Is 
Chairman— C. J. Schrup, 
Jr., V.-P. and Secretary 


who since last De- 
vice-presi- 
Dubuque 
the place left 
Robert E. 


Milton D. 
cember 
dent, 


Ebner, 
has been executive 

was elected president of 
& Marine to take 
vacant by the resignation of 
O’Rourke. At the time, Dan W. 
Ernst, who is president of American 
Trust & Savings Bank of Dubuque, 
elected chairman, Schrup, 


Fire 
same 


was 
and Charles J. 
Jr., vice-president and secretary. 

Mr. Ebner been with Dubuque 
since 1947, starting as vice-president and 
comptroller. He was educated at Uni- 


has 


versity of Illinois and started in the 
business as an examiner of the Illinois 
department in 1927. After eight years 


in that position he went with Builders & 
Manufacturers Casualty of Chicago as 
manager and then in 1938 became asso- 
ciated with the insurance consulting 
firm of Chase, Conover & Co. of Chi- 
cago. 

Mr. Ernst has been a director of 
Dubuque for a number of years. 

Mr. Ebner and Mr. Schrup, were 
elected directors as well as Norman B. 
Shaffer, president of First National 
3ank of Iowa City. 

Mr. Schrup was educated at 
College, Dubuque, and is a son 
late president, Charles J. Schrup. He 
started with Dubuque in 1948 as spe- 
cial agent at Kansas City and more re- 
cently has been underwriter in the in- 
land marine and fire departments. 

F. Earle Handle and Neil Lang, 
veterans with Dubuque F. & M., were 
elected vice-presidents. They have been 
second vice- presidents. John Pabst, 
who is head of the casualty department 
with headquarters at Chicago, is the 
other vice-president. 


Loras 
of the 


Pressure for Fire Business 
Changes Agency Alignments 


NEW YORK Pressure for fire 
business by casualty companies that 
write it or by fire insurers of multiple 
line writing groups has been increasing 
in the New York metropolitan area for 
some time and has resulted in a consid- 
erable shifting of business. In order to 
get casualty accommodations, brokers 
and agencies are having to put up good 
fire business to make a deal. Some new 
alignments in agencies have resulted. 


F.LA. Holds Annual Meeting 


Factory Insurance Assn. held its an- 
nual meeting at New York Wednesday. 
It was followed by the annual dinner at 
the Waldorf-Astoria. Representatives 
of the management staff from over the 
country attended the sessions, including 
a get-together in the New York City 
offices the day before. 








of premium on the amount of reduction? 


This is a part of the general question 
as to whether or not premium may be 
earned where partial loss or total loss 
occur. 

In analyzing rates for possible in- 
crease or reduction, should investment 


profit be taken into consideration? 
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Claims Increase 
Under the A.E.C. 


Most Are W.D.; Insurers 
Frown on Paying for 
Plumbing Systems 


Claims under additional extended cov- 
erage are increasing rapidly, though not 
alarmingly, according to underwriters. 
Most company people are happy to see 
the claims flowing in. It means that the 
coverage is a lively one and the more 
claims, the more quickly the coverage 
will “shake down,” underwriters will 
find out what they have on their hands 
and the public will more rapidly learn 
of the insurance and buy it. 

Many underwriters believe that ex- 
perience with A.E.C. demonstrates a 
good way of getting into multiple line- 


multiple peril underwriting. Action on 
the A.E.C. was concerted enough to 
create a standard that could be under- 


stood and therefore accepted by the 
public. 

There are some reservations, however, 
with respect to certain features of the 
coverage, notably in connection with re- 
placement of plumbing systems after 


breaks, bursts, splits and the like. 
Snow, Ice Claims Seasonal 


Out of approximately 100 claims re- 
ceived by one large company organiza- 
tion to Jan. 1, which was about four 
months of the coverage, approximately 
two-thirds were water damage. In less 
than three months since Jan. 1, out. of 
about 125 claims the pattern still re- 
mained substantially the same, though 
in this period water damage claims ran 


about 50% and ice and snow claims 
about 40%. The remaining 10% of 
claims were divided among _ several 
causes — vandalism, glass breakage, 


trees falling without wind (some of these 


were probably caused by ice), etc. Claims 
went from $10 to almost $2,000, on top 
of the deductible. 

In other words, the coverage has 
proved the original prognostication of 
the underwriters, that it was essentially 
a water damage policy. Snow and ice 
claims represent what insurers are likely 
to get in the winter season. These 
claims came from areas where the win- 
ter has been severe, the midwest, for 
example, as opposed to the east where 
there were very few, and where the win- 
ter has been mild. However, it is the 
snow-ice hazard under certain weather 
conditions that gives the coverages its 
catastrophe potential. 


Don’t Want Maintenance 


The number of losses involving burst- 
ing and splitting of plumbing systems, 
resulting in water damage, indicates the 
source of the concern of underwriters. 
They are not happy about paying for 


the repairs of system. A.E.C. covers 
water damage, and that part is satis- 
factory, but insurers do not believe 


they should be replacing new for old in 
way of pipes. They fear as time goes 
on they will get into a maintenance sit- 
uation. 

The other thing that worries under- 
writers is the subsidence-collapse situa- 
tion. There are going to be a lot of 
losses where the dividing line is hard 
to place. 

The incidence of sale is still increas- 
ing. The coverage is selling most widely 
in cities and urban territories. This 
indicates better coverage of the poten- 
tial by agents. It also is said to reflect 
whether or not the local or state agents’ 
association are in favor of the coverage 
and if they are promoting it as groups. 
This seems to make a big difference. 
For example, in some territories the 


A.E.C. is going on 20% of renewals, 
especially in the west. In other terri- 
tories, it is as little as 2%, particu- 


larly in the east. 
The replacement of plumbing prob- 
lem and the subsidence question indi- 





INSURANCE AND REINSURANCE 


World-Wide Facilities 


Cable Address 
LUTIDINE - CHICAGO 


ASSOCIATED INTERNATIONAL INSURANCE COMPANIES 


Combined Assets Valued Over $100,000,000 


Minster Insurance Co., Ltd., London, 
England. 

British Commercial Insurance Com- 
pany, Lid., London, England. 

Lenden and Edinburgh Insurance 
Company, Ltd., London, England. (Est. 1919) 

Rei Cc Sy) Ad. 


(Est. 1940) 


(Est. 1908) 





Led., Copenhagen, ‘Denmark. J (Est. 1918) 
(Reinsured 71.429% by The Swedish 
Reinsurance Company, Aequitas, 





Lid., Malmo, Sweden) (Est. 1944) 
The Private Insurers Ltd., 

Copenhagen, Denmark. (Est. 1786) 
The Copenhagen Marine 

Insurance Association, Ltd., 

Cc hag D 4 (Est. 1852) 


Reinsurance Company, Rossia, Ltd., 
Copenhagen, Denmark. (Est. 1918) 

The Norrland Insurance Company, Ltd. 
Steckholm, Sweden. 


(Est. 1889) 
Excess Lines 


LONDON 
MONTREAL 


SYDNEY 
GLASGOW 








Inquiries Invited 


Stewart, Smits (Iuunors) Inc. 


BOARD OF TRADE BUILDING - 141 W. JACKSON BLVD. - CHICAGO 4, ILLINOIS 
Principal Offices 


Telephone 
WEbster 9-5777 
TWX CG 1849 


1864, Ltd., Cop 


(Reinsured 71.429% by The General 
Insurance Company, Helvetia, Limited, 
St. Gall, Switzerland.) (Est. 1858) 


Arendal Assurance Company, Limited, 


(Est. 1864) 





New Danish Insurance Company of 
h PD. i 


Arendal, Norway. (Est. 1860) 
Lleyd Marocain d’Assurances. (Est. 1940) 
Compagnie Africaine d’Assurances. (Est. 1950) 
The Seven Previnces Insurance Co., 

Ltd., The Hague, Holland. (Est. 1918) 
The New First Netherlands Insurance 

Co., Ltd., The Hague, Holland. (Est. 1925) 


Vanguard I Cc 
Sydney, Australia. 
Eagle Insurance Co., Ltd., 


pany, Limited, 
(Est. 1951) 





Paris, France. (Est. 1921) 

Sun Insurance Co., Ltd., 
Paris, France. (Est. 1865) 
Surplus Lines 


NEW YORK 
HONG KONG 


VANCOUVER 
CHICAGO 





cates that underwriters are likely to 
closely reexamine the form soon and 
possibly make some clarifications. 


Corroon & Reynolds 


Combined Assets 
$64 Million 


Combined assets of American Equi- 
table, New York Fire, Globe & Re- 
public and Merchants & Manufacturers 
of the Corroon & Reynolds group at 
Dec. 31 amounted to $64,293,722. This 
compares with $61,771,069 the previous 
year. Surplus to policyholders was $23,- 
654,591. 

Net premium writings at $31,076,512 
were up about 15%. 

Losses incurred to premiums earned 
were 55.29% and expenses incurred to 
premiums written 44.15%. This com- 
bined ratio of 99.45 compares with 96.30 
the previous year. 

Assets of American 
$29,976,489, and policyholders’ 
$10,392,232, increase $779,472. 

New York Fire had assets $14,777,862, 
increase $1,241,398 and _ policyholders 
surplus $5,949,184, increase $466,718. 

Assets of Globe & Republic were $11,- 
311,016, and policyholders’ surplus $4,- 
075,119, increase $224,441. 


Equitable were 
surplus 


Merchants & Manufacturers had as- 
sets $8,228,355 and surplus $3,238,057, 


increase $182,029. 


Canadian Fire Premuims Up 
17°, Loss Ratio Lower 


Fire insurance net premiums written 
in Canada in 1951 increased by $20,- 
605,821 or 17% over the 1950 figure to 
$142,034,948, according to a preliminary 
report by Canadian Superintendent War- 
wick. Canadian companies wrote $35,- 
556,845, British companies $51,400,333 
and foreign (largely U. S.) companies 
$54,077,770. These figures were 17%, 
13% and 21%, respectively, above 1950. 

Claims incurred decreased from $62,- 
136,306 in 1950 to $54,723,690 in 1951, 
the ratio being 38.5% against 51% in 
1950. For Canadian companies it was 
39.7%, British 41.7% and foreign 34.8%. 

Claims ratios on the earned basis 


(with 1950 figures in brackets) were: 
Canadian 44.0 (54.4); British 46.1 
(58.6); foreign 40.4 (53.1); all com- 


panies 43.4 (56.0). 

Automobile insurance net premiums 
amounted to $105,286,138, an increase 
over 1950 of $12,961,980 or 14%. Claims 
incurred were $65,103,978 or 61.8%, com- 
pared with 52.6% in 1950. 

The hail claim ratio for 1951 was 
41.2% based on premiums of $4,012,309, 
and $1,650,944 in claims incurred. In 
1950 premiums were $3,938,499 and 
claims incurred $781,855, for a ratio of 
only 19.9%. 

P.P.F. premiums written were $16,- 
099,022 and claims incurred $8,724,512, 
with a ratio of 54.2%. In 1950, corre- 
sponding figures were $13,495,833, $7,- 
301,457 and 54.1%. 


New Legislative Service 


U. S. Chamber of Commerce has be- 
gun publication of an insurance legisla- 
tive bulletin on bills in Congress affect- 
ing insurance, including measures deal- 
ing with industrial safety, social secur- 
ity, social legislation, health, defense, 
war damage, flood disaster, veterans, 
armed services, taxation, federal regula- 
tion, etc. 


Courses at Michigan State 


LANSING, MICH.— Michigan State 
College is conducting a brief but inten- 
sive class for more than 100 persons 
who either are teaching or plan to teach 
insurance classes. Among subjects be- 
ing presented are classroom speech, the 
psychology of learning and the human 
relations appeal in education. 

There is also a week-long institute for 
agency secretaries, with young 
women from agencies throughout the 
state taking the course. 
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Prepare for Three 
N.A.LA. Sessions qi 


Denver April 24-30 


Finishing touches have been put op 
the program for the Rocky Mountain 
Territorial Conference, to be held ip 
connection with the midyear meeting of 
National Board of State Directors anq 
the executive committee meeting of 
National Assn. of Insurance Agents, all 
scheduled for April 24-30 at Denver, 
More than 800 persons are expected to 
attend the various sessions, spread 
among the Cosmopolitan, Shirley-Savoy 
and Brown Palace hotels. 

The N.A.I.A. executive committee 
gets a head start, its sessions beginning 
April 24 and running through the week. 
end and along with the other meetings, 
Meetings of the territorial conference 
will be held on Monday and Tuesday 
mornings with the National Board meet- 
ing in the afternoons and Wednesday 
morning, if necessary. 

On Sunday there will be an informal 
meeting of state secretaries and man- 
agers, a cocktail party for the state di- 
rectors and a buffet supper for all. 

Foster L. Fritchle, Colorado Springs, 
chairman of the Rocky Mountain Con- 
ference, will preside over its program. 
The Monday session features a sympos- 
ium on “An Appraisal of Company- 
Agent Conference Procedures, Accom- 
plishments and Potentials.” Moderator 
will be Aruthur M. O’Connell, Cincin- 
nati, president of the Ohio association 
and until recently chairman of the 
N.A.I.A. property committee. One rep- 
resentative from each of the territorial 
conferences will participate. 

They are Charles W. Schoelzel, Jr, 
Denver, Rocky Mountain Conference; 
Morton V. V. White, Allentown, Pa, 
Eastern; Louie E. Woodbury, Jr., Wil- 
mington, N. C., Southern; J. L. Ashton, 
Milwaukee, Midwest, and Ralph D. Cal- 
lister, Salt Lake City, Far West. 

Following the conference _ business 
meeting Tuesday morning, there will be 
a discussion of agents’ qualification laws 
by Commissioners Apodaca of New 
Mexico, Taft of Wyoming and Kava- 
naugh of Colorado. The session will end 
with a talk by F. H. Sinclair of Sheri- 
dan, Wyo., public relations adviser of 
American National Cattlemen’s Assn. 

The luncheon meeting Tuesday will be 
addressed by the Rt. Rev. James W. 
Hunter, Episcopal bishop of Wyoming. 
Other entertainment features are a cock 
tail party Monday night and the banquet 
Tuesday. Also Tuesday there will be 4 
special luncheon and tour for the ladies. 


Paul Sommers Named 
Salvage Company Head 


Paul B. Sommers, former president 0 
American, was elected president of Ut- 
derwriters Salvage Co. of New York 
succeeding A. G. Martin who has tf 
tired. 





INLAND MARINE 
FIELDMAN 


A well established company has 
an opening in a good territory 
for an experienced fieldman to 
inland marine sales. 
. Present 


promote 
Reason for opening . . 


fieldman being promoted. 
For particulars write 
FERGASON PERSONNEL 


330 S. Wells Street, Chicago 6, Illinois 
HArrison 7-9040 
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Wendell A. Falsgraff of the Cleveland 
yw firm of Falsgratt, Reidy & Shoup, 
save a Valued discussion before Insur- 
ance Board of Cleveland of the problem 
of fixing the responsibility for the risk 
of loss and arranging insurance cor- 
rectly for the period from the time when 
, contract for the sale of real estate is 
entered into and the time when the legal 
and equitable title is merged in the pur- 
chaser.. Mr. Falsgraff is a past president 
of City Club, Citizens League of Cleve- 
ind and Rotary Club of East Cleve- 


Mat quitable Conversion” was the ac- 
tual subject of his talk. He said this is 
m application of the maxim “equity re- 

ds as done that which is promised to 
be done.” Contracts for the sale of real 
estate or an interest in real estate are 
subject to this doctrine, he said. In 
general, personal property is not so sub- 
ject. 


Sets the Stage 

To set the stage for the discussion he 
assumed that Farmer A agrees in writ- 
ing to sell his farm to B; A still has 
legal title because the law regards title 
as passing only when a properly exe- 
cuted deed has been delivered to the 
purchaser. Until the transfer of title 
A holds legal title as security for the 
payment of the purchase price by B. B, 
however, during the contract period 
holds equitable title. When B pays the 
purchase price and A delivers the legal 
title to B then, of course, the legal and 
equitable title are merged in B. ; 
The difficulties arise when something 
happens to the property or to one of the 
contracting parties before the merger of 
the legal and equitable title by the com- 
plete performance of the contract. 
Who, as between the seller holding 
legal title and the purchaser holding 
equitable title, bears the risk of loss dur- 
ing the contract period? When the real 
estate sold has a building which is de- 
stroyed by fire, it is well established in 
the English jurisprudence that the pur- 
chaser stands the loss and this is the 
rule in Ohio as well as the majority 
opinion in the U. S. Since most con- 
tracts for the purchase of real estate do 
not contain a provision dealing with a 
loss during the contract period, it 1s 
safe to say that usually a purchaser must 
stand any loss. In other words, the 
purchaser must still pay the purchase 
price and he receives the real estate with 
the burned down building. 


How to Provide Protection 


One way for the purchaser to protect 
himself against this contingency is to 
provide in the purchase contract that in 
the event of loss the seller shall stand 
such loss, and the other is for the pur- 
chaser to procure insurance. ’ 

Since the purchaser has equitable title 
and has the right by specific perform- 
ance to require the seller to transfer 
legal title, it is reasonable that the pur- 
chaser should bear the burden of the 
loss and if he has failed to provide in- 
surance, that is his mistake. 

However, it should be noted that the 
miform vendors and purchasers act 
which has not been adopted by Ohio 
would put the loss on the vendor ex- 
cept if during the contract period the 
purchaser has the right of possession, 
m which case, of course, the burden of 
the loss would be on the purchaser. 


Vendor Is the Only Insured 


What happens if insurance is carried 
by the vendor but not by the purchaser? 
The property itself is not insured and 
the insurance does not go with the land. 

he interest of the party insured is the 
“tes” that is insured. The general rule 
following from this is that an insured 
tan be indemnified only to the extent 
% the loss actually suffered by his in- 
terest. The majority opinion in the 
U.S. is that since the vendor holds bare 
legal title as security for the payment 
of the purchase price, the amount recov- 
ftable by the vendor under the policy is 
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How to Insure Property Before Contract 
for Sale Ends in Delivery of Title 


very small, and, of course, the purchaser 
has no right to collect under the policy. 
However, the minority rule which is also 
the Ohio rule is that despite the fact 
that the vendor is the only insured 
named in the policy, the insurance com- 
pany must pay out an amount sufficient 
to indemnify the seller and the buyer for 
the loss of their respective interests up 
to the limits of the policy. 


transactions both in and out of Ohio, the 
purchaser should see that immediately 
upon the execution of the contract he is 
named as an insured in the policy carried 
by the seller or procure insurance cov- 
ering his interest. 





Va.-D. of C. Meet at Washington 


The annual meeting of Mutual Insur- 
ance Agents Assn. o f Virginia and 
District of Columbia will be held at 
Washington, D. C., April 27-29. Clyde 
V. Hyson of Richmond is chairman of 
the convention committee. 


observance of the bicentennial of mutual 
insurance in the United States. 


Map 50% Stock Dividend 


Stockholders of Universal Ins. Co. are 
voting March 27 on a proposal to in- 
crease the capital from $500,000 to $750,- 
000 through distribution of a 50% stock 
dividend. 








Bennett G. Gregory, manager of In- 
surance Board of St. Louis, gave a talk 
on the board’s activities and services at 
a luncheon meeting of Greater St. Louis 


To be perfectly safe in real estate 
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The convention will participate in the 
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Cash in Banks & Trust Companies 


*United States Government Bonds 
*Other Bonds and Stocks 
Mortgage Loans on Real Estate 
Real Estate 
Premium Balances Receivable 
(Not over three months due) 
Bills Receivable, Not Due 
Interest Accrued 


Other Assets 
Total Admitted Assets 





Reserve for Unearned Premiums 


Reserve for Losses and 
Loss Expenses 


Reserve for Taxes and Expenses 

Reserve for All Other Liabilities 
*xContingency Reserve 

Capital 

Net Surplus 

Surplus to Policyholders 























U. S. BRANCH U. S. BRANCH 
WESTERN BRITISH SOUTHERN 
ASSURANCE AMERICA FIRE INS. CO. 
$1,221,071 $ 625,050 $ 949,476 
6,210,998 3,247,842 1,743,923 
1,234,495 1,256,282 1,843,975 
693,747 448,770 582,524 
36,007 2,435 6,729 
13,359 | 8,340 10,957 
156,791 64,957 28,988 
$9,566,468 $5,653,676 $5,166,572 








FIRE INS. CO. “INS: CO. FIRE INS. CO. 
$10,061,371 $ 5,151,422 $ 5,511,195 
40,044,991 21,237,750 21,251,584 
36,751,594 23,016,809 23,371,773 
20,181 19,630 151,990 
ae | ee 37,000 
4,924,455 2,945,971 3,150,709 
688,457 252,907 422,976 
177,699 97,242 104,678 
1,699,598 476,437 1,295,739 
$94,490,175 $53,198,168 $55,297,644 
$36,522,858 $18,888,462 $20,472,432 
9,024,793 5,401,341 6,380,206 
3,127,967 1,724,800 1,910,000 
1,503,241 610,362 871,532 
583,295 481,150 546,679 
3,000,000 2,000,000 2,000,000 
40,728,021 24,092,053 23,116,795 
44,311,316 26,573,203 25,663,474 
$94,490,175 $53,198,168 $55,297,644 











$3,640,361 $2,006,720 $2,412,661 
1,319,394 668,715 460,828 
382,000 184,625 143,000 
175,231 83,525 54,955 
189,798 93,694 34,122 
$500,000 +500,000 750,000 
3,359,684 2,116,397 1,311,006 
4,049,482 2,710,091 2,095,128 
$9,566,468 $5,653,676 $5,166,572 











%Bonds and Stocks are valued in accordance with the basis adopted by 
the National Association of Insurance Commissioners. 
Securities in statements include amounts deposited with various states, 
as required by law, in the following amounts: United States Fire, 
$3,958,353; North River, $2,771,247; Westchester Fire, 2,478,314; Western 
Assurance, $1,151,981; British America, $1,148,290; Southern Fire, $543,698. 


RUM 


0 


C 


*xContingency Reserve represents difference between values carried in 
Assets and values based on December 31, 1951 market quotations. 


+Statutory Deposit. 
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FIRE ASSOCIATION ACTS 
Blazes Trail on 
Replacement Cost 
Form for Dwellings 


Fire Association has gotten out a re- 
placement cost endorsement for dwel- 
ling policies. It calls for 100% co- 
insurance, the submission of an apprais- 
al, and other underwriting restrictions. 

Fire Association filed its replacement 
cost endorsement for dwellings in IIli- 
nois and approval was given there. The 
endorsement is patterned closely after 
the mercantile replacement cost form 
but with changes in wording to conform 
to the dwelling class situation. For in- 





stance, there is no reduction in rate 
granted although 100% coinsurance is 
required. Hence the reference that is 














NEW YORK 





American Equitable Assurance Company 
of New York 
Organized 1918 


Globe & Republic Insurance Company of America 
Established 1862 


Merchants and Manufacturers Insurance Company 
of New York 


Organized 1849 


New York Fire Insurance Company 
Incorporated 1832 


Corroon & Reynolds, Inc. 


MANAGER 


92 William Street, New York 38, N. Y. 


toe Losses paid exceed Three Hundred Fifty Million Dollas—————_ 
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found in the mercantile replacement cost 
form to reduction in rate is eliminated. 
Also removed is the reference in the 
mercantile form to the coinsurance pro- 
vision superseding the coinsurance fea- 
ture of the form to which it is attached. 

Fire Association is the only company 
that has had such a plan approved in 
Illinois. There are a number of other 
companies it is known that are leaning 
very strongly toward the idea, however. 

There are companies that have been 
effecting much the same end in a differ- 
ent way. The assured gets an appraisal 
through the agent and pays for it and 
then the insurance company issues a 
policy in the amount of the appraised 
value and there is an understanding 
that depreciation is not to be charged in 
either partial or total losses. It is re- 
quired that the assured get a new ap- 
praisal each year. 

In one or two states the law provides 
that there must be a rate reduction for 
coinsurance. 

















risks. 


Risks, also Excess Cargo. 


Write or call. 


1511 K STREET, N. W. e 





FOR BROKERS ONLY 
Excess B.I. & P.D. Limits Over Primary 


Special rating on high limits can save your 
assureds lots of premium. 


Write your primary with lower limits and let 
us arrange your higher limits for trucking 


We have a market for direct Material Damage Insurance Trucking 


L. E. Harris Acency 


EST. 1922 
WASHINGTON 5, D. C. 


LLOYD’S LONDON. 


e@ EXECUTIVE 1166 








ee 





IMPORTANT FIGURES AT PITTSBURGH INSURANCE DAY: 
Seated, Edward A. Logue, Globe & Rutgers; Charles A. Reid, Wallace M. Reid & 


Co.; Charles H. Kahrs, American Reserve; 


Charles H. Bokman, New Amsterdam Cas. 


ualty, all past presidents of Insurance Club of Pittsburgh. 











Executives, Field Forces 
of Home Group Confer 


About 275 executives, managers, field 
men, and adjusters of Home and Home 
Indemnity were at White Sulphur 
Springs, W. Va., the first three days of 
this week for a regional conference. 
Aside from head office executives, those 
attending came from over the country 
except for the west coast. The ban- 
quet was held Tuesday. 

President Harold V. Smith headed the 
contingent of executives from the home 


office. Others included Kenneth E. 
Black, vice-president and assistant to 
the president; Mortimer E. Sprague, 


vice-president and secretary; Leonard 
Peterson, vice-president and controller, 
and Vice-president and Secretary T. 
Morgan Williams; Arthur F. Herman, 
Malcolm A. Sedgwick, C. Harry Smith 
(Philadelphia), Felix Hargrett, David 
H. Moore, John W. Morrow, Walter W. 
Allen, Joseph A. Carruth, and Robert 
G. Bodet, and Secretary Edwin H. Ely, 
Malcolm B. Hicks, Joseph H. Wilson, 
Joseph P. Flaherty, and Patrick Fitz- 
patrick, 





Processing Loss Excluded 


Home has been upheld by U. S. 
sixth court of appeals in denying lia- 
bility for claim under a furrier’s cus- 
tomer’s policy on the ground that this 
fell under the exclusion of loss or dam- 
age resulting from “processing or work 


upon the property.” The case was 
Wibbelman d/b/a Henry’s Tailors & 
Cleaners vs. Home, 7CCH (Fire & 
Casualty) 764. 

3y mistake Wibbelman _ sprinkled 


several coats with caustic soda think- 
ing the chemical was benzedrine crys- 
tals. This caused damage to a num- 
ber of fur garments. The court re- 
marked that the mistake which caused 
the damage to the customer’s furs was 
made in the act of processing or working 
upon the furs stored with the insured. 


Hoyt to Manhattan F. & M. 


Manhattan F. & M. has appointed 
Donald A. Hoyt inland marine manager 
at New York office to succeed Robert 
A. Cosbey ,who resigned. Mr. Hoyt has 
been in the business since 1938, except 
for air force service. He was formerly 
supervisor of the inland marine depart- 
ment of Atlas. 


D. R. Mead, Miami Beach local agent, 
has been elected president of the cham- 
ber of commerce there. 


Insurance Accountants 
List 1952 Programs 


A three-man panel will discuss com- 
munications at the Insurance Account- 
ants Assn. meeting March 20 in New 
York City. Ralph Bondesen of Western 
Union, cost control division, will intro- 
duce the panel, which will cover among 
other things such devices as electronic 
computers. 

On April 17 John R. Barry, president 
of Corroon & Reynolds, will deal with 
“How Does the Underwriter Use His 
Statistics?” May 15 the association will 
discuss processing premiums and re- 
insurance, figuring reinsurance, punch 
cards and other methods. Sept. 18 J. B. 
Clancy of Royal-Liverpool will talk on 
expense budgeting and_ centralization 
against decentralization. 

The annual conference at Skytop, Pa, 
is Oct. 22-24. On Nov. 20, the subject 
will be filing systems, middle and ter- 
minal digit methods with W. E. Hansen 
of Diebold, Inc., acting as moderator. 
The annual meeting and banquet is Dec. 
12. 


Await NLRB Decision 
WASHINGTON — Early action by 


the national labor relations board is ex- 
pected in a case involving CIO Insur- 
ance & Allied Workers Organizing 
committee CIO and the State Farm 
companies’ Golden State agency of Cali- 
fornia. 

The case has been submitted to the 
board by its California regional office in 
that state. NLRB sources say there 1s 
no charge of unfair labor practices im- 
volved. 

The union undertook to organize State 
Farm agents and asked certification as 
their collective bargaining agent. The 
company declined. 

Board sources said it may direct am 
election among company agents to as 
certain whether they want to be repre- 
sented by the union. 


Great American has appointed W. P. 
Joachim as assistant manager of the 
Philadelphia service office. He has bee? 
with the company for a number 0 
years. 


Wyoming Dates Aug. 24-26 


Wyoming Assn. of Insurance Agents 
will hold its annual meeting on Aug. 
24-26 at Casper, with headquarters at 
Henning hotel. Guy W. Engle, state 
national director, is general convention 
chairman. 
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Views on Auto 


Rate Problem 


Are Set Forth by J. E. Day 


Insurance Director Day of Illinois, in 
,ddressing a gathering of insurance men, 
poth general and life, and lawyers at 
Freeport, Ill., gave a searching discus- 
jon of the automobile third party lia- 
silty insurance problem and offered a 
qumber of suggestions and criticisms to 
the industry. Ir 

The Illinois department, he said, is 
trying to prevent the development of 
pressures to have rates regulated on 
any other than an objective basis. An 


attempt is made to avoid sensational | 


hearings that produce unsupported 


charges and antagonistic publicity seek- | 


ing. The aim is to win public confidence 
in the fairness and objectivity of the 


department so the members of the pub- | 


ic will feel that the state is genuinely 


representing their interest and is not | 


unduly indulgent with the insurers, In 
mmouncing rate revisions the depart- 
ment attempts to aid in public education 
by pointing out among other things a 
doser relationship between rising auto 
insurance rates and inflationary trends 
and high accident rates. Then, too, the 
department is favored at least in some 
areas by competition in automobile rates. 


Urges Public Education 


Mr. Day asked that the industry aid 
in keeping unreasonable pressures out of 


insurance regulation. They should en- | 


gage in effective public education as to 
the necessity of rate revisions. The 
story should be gotten solidly before the 
editorial staffs of the newspapers. 

Mr. Day suggested that the rate filings 
for the various lines of automobile in- 
surance be concentrated at one time 
because when there is a succession of 
rate increases throughout the year, the 


public and frequently the newspapers do | 
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that is created is simply one of frequent | 


not distinguish between the various 
types of coverage and the impression 


increases. Mr. Day said there was an 
increase in auto third party rates in 
Illinois last summer, an increase in col- 
lision rates this February; now an in- 
crease in excess limits tables is being 
put into effect and “we are told that 
further increases in auto liability insur- 
ance and possibly in auto physical dam- 
age lines, will be asked for this spring.” 


Exhaust Statistical Approach 


Rate revisions, he said, should be | 
supported by the most complete and re- | 


cent figures available. This goes not 
lead but also for those that come along 


later and try to adopt the same revision 
with no supporting statistics. 


extent it can afford to accept judgment 


and trend factors. The department can- | 


not afford simply to take the word of a 


company or rating bureau that a sub- | 


stantial increase is needed. 

Then Mr. Day went on to argue that 
some kind of merit driving for safe driv- 
es is needed. 

Mr. Day advocated a central rating 
office maintained by N.A.I.C. that would 


‘compare in quality and scope of its ac- | 


tivities with the valuation of securities 
ureau of N.A.I-C. Studies and recom- 
mendations made by such a central of- 
Mee, he declared, would not interfere 
with the right of individual states to 
Make final decisions on any filing. As 
tls now, the pressure for nation-wide 
uuitormity is such that the commis- 
‘loners before whom filings are made 
‘ast feel obliged to go along with what 
as already been approved in a number 
% states. It would be far better, he 
‘ontended, to have such filings consid- 
ered cooperatively by central office ex- 
Perts before any states get committed. 
If there are to be increases based on 
trends, “where there are lines as to 
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which the loss trend is downward, re- 
duction should be proposed on the 
same theory,” he declared. 

The companies should do everything 
within their power to hold down the ex- 
pense factor. The industry should insist 
on independent high-grade insurance de- 
partments deserving of public confidence. 

Mr. Day also touched on accident and 


health insurance. In combating compul- 
sory federal health insurance and com- 
pulsory disability insurance on a state 
level, the public must be educated to the 
fact that they cannot get something for 
nothing. Also every effort should be 
made to avoid unduly low A. & H. loss 
ratios and overly restrictive policies. 


A. & H. Volume Up 500% 


In the past 10 years he said the 
A. & H. premium volume in Illinois has 
increased nearly 500%. “There are in- 
dications that the easy money heyday 
which gave rise to some unprincipled op- 
erations in this field is drawing to a 


close,” he said. “The sound, proven com- 
panies are moving in to this line and 
the buyer is beginning to realize that 
here as with other lines of insurance 
and other products, he will do better to 
deal with an agent whom he knows and 
trusts rather than trying to buy a bar- 
gain by mail order.” 

The state wants to eliminate the un- 
ethical profiteering companies and also 
to weed out agents who don’t live up 
to their responsibilities. 

The meeting was under the auspices 
of Casualty Underwriters Assn. of Free- 
port, Life Underwriters Assn., and 
Stephenson County Bar Assn. 








Security «Strength 
: Service 





ASSETS LIABILITIES SURPLUS TO POLICYHOLDERS 
Securities (Includes Capital) 
| Deposited Other Total Annual Marker 
Year as Required Admitted Admitted Liabilities Capital Statement Valve 
| Estd. by Law Assets Assets Basis Basis 
| 1896 American & Foreign Insurance Co......... $ 452,107 $17,686,540 $18,138,647 $10,896,346 $1,500,000 $ 7,242,301 $ 6,730,735 
| 


1863 *The British & Foreign 


Marine Insurance Co. Ltd.................. 1,048,814 9,853,702 10,902,516 6,124,814 500,000° 4,777,702 4,451,255 


y \ | 1911 Globe Indemnity Company.................. 1,156,628 77,374,739 78,531,367 54,129,957 2,500,000 24,401,410 21,801,034 
only for the rating bureaus that take the | 01, 


| 1836 *The Liverpool & London & 


Globe Insurance Co. i4.................. 1,442,874 38,095,621 39,538,495 25,108,567 500,000° 14,429,928 13,169,274 


The demand for statistics does not | 
mean that the department intends to ad- | 
here in a slavish manner to their mathe- | 
matical indications. It is simply that | 
ater the figures are at hand the depart- | 
ment can then better determine to what | 


1811 Newark Insurance Company................. 806,777 22,583,777 23,390,554 14,534,243 2,000,000 8,856,311 8,241,074 


1891 Queen insurance Company of America 858,756 58,713,282 59,572,038 36,912,021 5,000,000 22,660,017 20,798,809 


| 1910 Royal Indemnity Company.................. 1,851,401 84,057,985 85,909,386 59,730,370 2,500,000 26,179,016 23,547,513 
| 1845 *Royal Insurance Company Ltd....... 1,388,380 43,937,489 45,325,869 28,933,751 500,000" 16,392,118 15,180,118 
| 1896 Star Insurance Company of America 463,571 18,675,078 19,138,649 11,473,300 1,000,000 7,665,349 7,106,313 
| 1860 *Thames & Mersey Marine Ins. Co. Ltd... 664,208 5,889,099 6,553,307 3,574,667 500,000° 2,978,640 2,801,225 
| 1832 Virginia Fire & Marine Ins. Company 472,084 6,239,740 6,711,824 4,192,341 1,000,000 2,519,483 2,365,845 


*United States Branch. The amount shown under “Capital” is the 
statutory deposit required to transact business in the U.S.A. * 


FIRE © CASUALTY * SURETY * MARINE 


-ROYAL-LIVERPOOL INSURANCE GROUP 


| ONE HUNDRED FIFTY WILLIAM STREET, NEW YORK 38, N. Y. 
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Shown here are the program framers for the Rocky Mountain Territorial Confer- 
ence. From left, Foster L. Fritchle, Colorado Springs, Conference chairman; Howell 
Earnest, Santa Fe, N. M., Ist vice-chairman; James M. Kellett, Denver, 2nd vice-chair- 
man; E. G. Jackson, Laramie, Wyo., secretary-treasurer; L. Allen Beck, Donald Guthrie 


and Robert Findlay, all committeemen from Denver. 

















Chicago Insurance 
Day Is April 15 


The agenda for Chicago Insurance 
Day, scheduled for April 15 at the Con- 
rad Hilton hotel, is about completed. 
The affair will again be run off in three 
separate sessions, all in the afternoon. 
This innovation was successfully made 
last year to enable those attending to 
hear the talks having particular inter- 
est for them and yet still enable them 
to devote half a day to business. The 
meetings will take place in the three 
ballrooms on the third floor. 

Edward Simon of the Critchell, Mil- 
ler agency is general chairman. The 
sessions this year will be longer in 
order that more time may be devoted 
to questions and discussion following 
the talks. 

Insurance day will begin with a show- 
ing oi the Western Underwriters Assn. 
film, “Introducing the Policyman,” by 
Walter G. Dithmer, assistant manager. 

Speakers will include Arthur M. 
O’Connell, Cincinnati, president of Ohio 


Assn. of Insurance Agents and until 
recently chairman of the N.A.I.A. prop- 
erty insurance committee, whose sub- 
ject is “Inflation’s Impact on Limits;” 
Urban Lelli, secretary of Phoenix of 
Hartford, on “What’s Ahead in the In- 
land Marine Field,” and Edward H. 
O’Connor, managing director of Insur- 
ance Economics Society, on “Time for 
Action.” 

Other topics, for which speakers have 
not yet been chosen, are “Available In- 
surance Markets,” and “Business Inter- 
ruption Insurance.” In addition, the 
Chicago C.P.C.U. chapter will stage a 
skit depicting an agent presenting the 
comprehensive liability coverage to a 
client. 

There will be a relaxation period be- 
fore the dinner program, during which 
movies will be shown. After the dinner 
there will be a complete, professional 
floor show. 

Insurance Day is an educational un- 
dertaking of the Chicago Board for all 
segments of the business. Tickets are 
available at the board’s offices in the 
Insurance Exchange building. 
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Veiled Ownership 
of Chicago “Trust” 
Risks Is Irksome 


A growing practice, and one that is 
objectionable to insurers, on the part of 
a number of Chicago banks is to identify 
the real estate for which insurance is 
wanted and which is held under a trust 
agreement simply by a trust number. 
The beneficiary, owner, grantor or who- 
ever may have the real interest in the 
property is not disclosed. Three or four 
outlying banks are the principal institu- 
tions engaging in this practice although 
it crops up now and again in Loop 
banks. 

Agents, underwriters and adjusters lo- 
cated at Chicago have come to live with 
this situation and while they don’t like it 
they are not as indignant about it as are 
some underwriters and executives in 
other parts of the country who say that 
this is an egregious practice, that it is 
found only in Chicago. 

Many of these underwriters are so in- 
temperate about the matter as to de- 
nounce it as a symptom of Chicago 
gangsterism and hoodlum domination. 
Not by any means are all of these prop- 
erties whose ownership is concealed 
owned by hoodlums or others of shady 
reputation, but enough of such gentry 
are disclosed as being the owners when 
a loss occurs and the insurer insists on 
smoking out the owner or else the owner 
comes forward when a_ controversy 
arises, to fan an anti-Chicago bias on 
the part of underwriters, especially in 
eastern cities, and to cause them to look 
with suspicion ‘on all such business. 


Agent Vouches for Assured 


Some of the companies have worked 
out a modus operandi on this. For in- 
stance, an agent may be close to a bank 
that is following this practice and the 
bank is willing to disclose the owner- 
ship of these properties to the agent if 
assured that the information will go no 
further. The agent in this case gives 
assurance to his insurers that any risk 
that gets the green signal from the 
agent is one that the agent is able to 
pass on at least so far as personal repu- 
tation is concerned. Of course, there 
has to be the utmost good faith between 
the agent and company with such an 
understanding. 

Other agents are very touchy about 
being interrogated on these matters. 
Apparently they are fearful of causing 
offense at the bank and jeopardizing 
their business relationships by getting 
“nosey.” Sometimes the company will 
trace it back and find that the business 
came to the agent from a broker and 
then that broker in turn has gotten it 
from another broker. This looks like a 
pattern of obfuscation. 

An irksome adjunct is that of the 
banks issuing qualified proofs of loss 
after loss has occurred, which state that 
it is understood the bank possesses no 
knowledge concerning the loss other 
than that stated therein. Companies do 
not like to accept such proofs of loss 
and they are usually able to get in touch 
with the beneficiary of the trust and 
clear up the matter since he is anxious 
to have the loss settled as fast as pos- 
sible. 





Program Given for Fire 
Waste Council April 4 


WASHINGTON — “Better Commun- 
ity Fire Protection” is the theme of the 
annual meeting of National Fire Waste 
Council here April 4, at the U. S. cham- 
ber of commerce. A. L. Kirkpatrick is 
council secretary, manager of the cham- 
ber’s insurance department. 

Hovey T. Freeman, council chairman 
and president of Manufacturers Mutual 
Fire, will preside. Winners in the fire 
waste contest for last year will be an- 
nounced by Eugene Arms, Mill Mutuals 
fire prevention bureau, Chicago. 





Vice Chairman Frank A. Roberts, ex- 
ecutive vice president of Glens Falls, 


===. 
will speak, and the new film, “A Voie 
Shall Be Heard” of General Electric pre 
March of Time, will be shown. 

Arch M. Booth, executive vice 
dent of U. S. Chamber, will give 
coming talk. 

“Effective Teamwork in the Commun. 
ity Fire Prevention Program” jg th 
subject of Ethel Foster, Chicago Assn 
of Commerce. 

“Engineering Surveys as a Guide for 
a Community’s Fire Protection Pr, 
gram” John A. Neal, chief engineer Ng. 
tional Board. 

“For Service to the Community’ 
Thomas J. Keane, national director ciyie 
relationships, Boy Scouts. 

“Your city, too, can win national rec. 
ognition” Richard E. Vernor, fire pre. 
vention manager, Western Actuarial 
Bureau. 

“Fire Protection for Student Housing’ 
Dale K. Auck, Federation of Mutual 
Fire Insurance Companies. 

“Looking Ahead” Percy Bugbee, No. 
tional Fire Protection Assn. 


Joint C.P.C.U.-C.L.U. Meet 


Members of the New Jersey C.P.CU, 
chapter were invited guests at a lunch- 
eon meeting of the Newark C.LU. 
chapter, one of the first joint meetings 
of the kind ever held, when A, T, 
Everett, second vice-president of Pru- 
dential in charge of its accident and 
sickness department, spoke on the in- 
terest of life companies in that field. 


~Presi- 
a wel. 











"For more than thirty 
years, we have been 


building a sound reputa- 
tion for prompt, courteous 
and efficient service. This, 
of course, means that the 
companies with whom we 
do business do a better 
job for their agents. 
Makes for good relations 
all around, Want details?" 


Loonhart 


AND COMPANY INC. 
SOUTH AND WATER STREETS 


BALTIMORE 2, MARYLAND 














Phone Saratoga 35% 








WANT TO BUY 
INSURANCE COMPANY 


Small Stock, Mutual or Recip- 
rocal Insurance Company. Ac- 
tive or Inactive, Chartered in 
Midwestern State. Principals 
only. 
Address K68, care 
The National Underwriter 


175 W. Jackson Blvd. 
Chicago 4, Ill. 
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Fisher, North, Force 
Named as Judges 
for Bowen Award 


Carleton I. Fisher of Providence has 
been appointed chairman of the newly 
formed Bowen public relations award 
committee of National Assn. of Insur- 
ance Agents. 

To follow out recommendations of 
the Ohio Assn. of Insurance Agents, 
which established the award in memory 
of Harold S. Bowen of Norwalk, past 
president of their association, President 
J. F. Van Vechten has appointed two 
non-members of the association to com- 
plete the committee. Both John A. 
North, president of Phoenix of Hart- 
ford, and Kenneth O. Force of New 
York, editor of THE NATIONAL UNDER- 
wRITER, have consented to serve. 

Establishment of the Bowen award 
was announced at last year’s convention 
of N.A.I.A. at which time tribute was 
paid to Mr. Bowen who died in January, 
1951. In making the award available 


tion said: “It is most fitting that the 
award be in the name of Harold S. 
Bowen, a small town, Ohio agent, be- 
cause he shared his public relations 
talent not only with his own commun- 
ity’s civic enterprises and his state and 
national associations, but also with lit- 
erally hundreds of individual agents in 
both the United States and Canada.” 

It is the hope of the committee and 


the N.A.I.A. officers that all state as- 
sociations will submit entries for this 
award. Aug. 15 has been set as the 


deadline for entries. 

As a guide to state associations de- 
siring to submit a summary of their 
activities for this award, the following 
three points should be considered: 

1. Activity which created a more fa- 
vorable attitude toward the American 
agency system, or the general instrrance 
business in general; 

2. Activity which helped direct pub- 
lic operation toward a more favorable 
consideration of the free enterprise busi- 
ness community of their state; 

3. Activity which stimulated public 
interest and appreciation of one or more 
of the services offered individually or 
collectively by company and/or agents 
organizations. 

_A good question for each state asso- 
ciation competing for the award is: 
“Does the public have a higher regard 
lor the American agency system or the 
general insurance business because of 
the activity in which the state agents’ 
association had a part?” 


Struck Named by 
G. & R. Group in Wis. 


Stephen Struck has entered upon his 
new duties as Wisconsin state agent for 
the Globe & Rutgers group. He takes 
the place left vacant by the death of 
John N. Brushingham. Mr. Struck came 
up through the loss department. For a 
number of years he was with Firemen’s 
at the head office in the loss department, 
and went with Globe & Rutgers in 1944 
in that line of work, but for the past 
Several years he has been engaged in 
field duties. He has been traveling in 
New Jersey for the Globe & Rutgers or- 
ganization. He was accompanied to 

isconsin this week by Vice-president 
S. P. Rodgers. 





Series of Open Houses at 
New Phoenix Home Office 


HARTFORD Phoenix-Connecti- 
cut has been holding a series of open 
Ouses during March to acquaint visitors 
With its new home office here. These 
aré being conducted on Saturdays in 
order not to interfere unduly with the 
regular flow of work. 





On March 8 employes and their fami- 


XUM 





to state associations, the Ohio associa- | 


lies were guests of the group, last Sat- 
urday executives of other insurers came 
in, this Saturday newspaper men and 
others in the media field, representatives 
of other insurers, etc., will be guests and 
on the last Saturday in the month the 
group’s agents will be on hand. 

More than 10,000 invitations were sent 
out and the attendance each Saturday 
has run as high as 1,500. 





Insurance Women of Wichita held a 
past presidents dinner March 19. Plans 
for the region 7 convention at Denver 
and the National Convention at Rapid 
City were discussed. 


February Losses 
5.7% Lower Than 
January Figure 


Estimated fire losses in the United 
States during February were $69,925,000, 
it was announced by National Board. 

This is an increase of 1.1% over losses 
of $69,136,000 reported for February, 
1951, and a decrease of 5.7% from losses 
of $74,155,000 for January, 1952. 


Losses for the first two months of 
1952 now total $144,080,000, an increase 
of 4.5% over the first two months of 
1951 which totalled $137,822,000. 





Hampton in Kansas, Okla. 


George L. Hampton, Jr., assistant 
secretary of Phoenix of Hartford, for- 
mer Kansas state agent, is spending the 
week in Kansas and Oklahoma. He will 
attend the annual meeting of directors 
of Central States Fire at Wichita and 
a roundup of field men at Oklahoma 
City March 25. 
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Head Office: 401 California Street, San Francisco 20, California 
Departmental Offices: New York * Chicago * Boston 





It takes teamwork to climb mountains— 


and it also takes teamwork 


between company and insurance producer 





FIREMAN’S FUND IDEA INDEX. 


to get over the rough spots. 

This year our monthly mailing 

to agents and brokers, 

FIREMAN’S FUND IDEA INDEX, 
concentrates on ways and means 

of overcoming sales resistance... 
success stories... 

case histories from the files. 

One of many FIREMAN’S FUND services, 
our IDEA INDEX 

has built business for others... 

it can build business for you. 
Regardless of whether you 

do business with us, 

mail the coupon today. We'll be pleased 


to send you the current issue. 
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FIREMAN’S FUND INSURANCE COMPANY | 
HOME FIRE & MARINE INSURANCE COMPANY | City 
FIREMAN’S FUND INDEMNITY COMPANY | 
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Advertising Department, Fireman's Fund Group I 
401 California Street, San Francisco 20, California 1 
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COMPANIES 


Veteran Executives Move Up 
in Ins. Co. of Texas Group 
DALLAS—Six men with more than 
100 years combined experience in insur- 
ance have been moved into top echelon 
executive positions with the labor-owned 
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Insurance Company of Texas group. 
The group, of which Ben Jack Cage 
is president, now includes Ins. Co. of 
Texas, the parent company; Life Ins. 
Co. of Texas and Continental Fire & 
Casualty, all of Dallas. 

C. O. Blackburn is vice-president in 
charge of the casualty division. He has 
been with Continental F. & C. 17 years, 
first as safety engineer and for the last 
12 years as casualty underwriter. Morris 
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STOCK COMPANY FACILITIES 


Specializing 
IN ALL COVERAGES FOR 


=> TAXICABS 
=> LONG HAUL TRUCKS 


(ALL CLASSES) 


=> RENTAL CARS 





CARGO 








175 W. Jackson Bivd. 


PUBLIC LIABILITY & 
PROPERTY DAMAGE 


FIRE, THEFT anv COLLISION 


We invite your inquiry 


STAUNTON, GLOVER & CO. 


CHICAGO 4, ILLINOIS 


HARRISON 7-5807 
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“SPECIAL RISKS” 


~< Especially... — 


Veg ‘Il like the 


NEW YORK UNDERWRITERS 
INSURANCE COMPANY 


RWRITERS 


COMPANY 


90 JOHN STREET, NEW YORK 7. N. Y. 


FIRE « AUTOMOBILE « 
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Petty is chief underwriter, taking that 
position after 15 years in insurance, 
including service with the Texas de- 
partment, National Automobile & Cas- 
ualty, Walter Southgate general agency, 
General Accident and Potomac. Gaines 
Terrell is vice-president in charge of 
the fire division. He has 23 years in 
insurance, with Employers Casualty, 
James H. Aldridge & Co. and as owner 
and head of his own agency. 

William Barker will be resident vice- 
president of a new branch office at St. 
Louis, and will develop Missouri and 
nearby territory. He has 25 years in the 
business, with Springfield F. & M., Na- 
tional Liberty, Home and Jack Cage & 
Co. Art Noble is moving to Kansas City 
to establish a branch office servicing met- 
ropolitan Kansas City, Kansas, Nebraska 
and northern Oklahoma. He has been 
in the business 25 years, going to I.C.T. 
from Allstate. John Leininger is setting 
up an office as resident vice-president 
at Montgomery, Ala. He formerly was 
with State Farm Mutual, and went to 
I.C.T. as assistant general manager of 
the home office. 


Narragansett Forges Ahead 
Narragansett Ins. Co., of Providence 
has released its new statement show- 
ing assets of $1,179,124. Premium re- 
serve amounts to $505,324, capital is 
$250,000 and net surplus $249,907. 


Rogers Now Vice-president 


John Rogers, Jr., has been elected 
vice-president of Federal and Vigilant. 
He is a member of the firm of Chubb 
& Son and has been assistant secretary 
of the two companies. 


Hartford Dividend 75 Cents 


Hartford Fire has declared a dividend 
of 75 cents per share payable April 1 
to stock of record March 14. 








Swisher Now Premier V.-P. 
William E. Swisher has been elected 
a vice-president of Premier of Califor- 
nia. He has been with the company 
since it commenced doing business in 
1941. He will be in charge of operations 
in southern California at Los Angeles. 





North British Stages 
Three Field Conferences 


During the past several weeks North 
British has been holding field confer- 
ences. 

The central-western, midwest and 
Michigan departments met last week at 
Chicago under the guidance of Secre- 
taries H. V. Tisdale and C. L. Day, and 
Manager A. G. Barker. 

3efore that, the middle, New Eng- 
land and Philadelphia departments con- 
vened at Atlantic City under the aus- 
pices of Secretaries R. T. Stewart, P. H. 
de Gruchy and S. R. Howard. 

This week the southern department is 
meeting at New Orleans, under the di- 
rection of Secretary C. J. Williams, in 
association with General Agent H. G. 
Thomas. 

At all three meetings U. S. Manager 
W. L. Nolen discussed management and 
production problems as related to field 
work. Also attending from the home 
office as speakers were Secretaries G. L. 
Scott, on losses; A. E. Lehman, auto- 
mobile; H. W. Casler, inland marine; 
Assistant Secretary W. J. Traynor, ad- 
vertising, and General Agent W. A. 
Leopold, general cover. 


Has New Mich. Office 


A new field office has been established 
at Saginaw, Mich., by Fireman’s Fund. 
The location is 702 Second National 
Bank building, and Carl J. Gard, spe- 
cial agent, is in charge. He will be 
under the general supervision of the 
Grand Rapids office. He started with 
Michigan Inspection Bureau and for the 


——s 
past few years has been special agent at 
Detroit. The Grand Rapids office will 
continue to issue policies on Certain 
classes, and will continue to proces 
losses for all agents but field corte. 
spondence on other matters will go to 
Mr. Gard. 


New Hampshire Names 
Greenstreet in Nebraska 


New Hampshire Fire group has ap- 
pointed W. Keith Greenstreet as special 
agent in Nebraska and South Dako 
assisting Howard H. Jelinek, state agent 

Mr. Greenstreet has had local agenc 
experience as well as rate engineering 
training with Nebraska Inspection By. 
reau. He will have headquarters wit} 
Mr. Jelinek in the Stuart building, Lj 
coln. 


Great American Holds 
Last of Conference Series 


Great American is winding up a series 
of three management and field confer. 
ences this week with a 3-day session at 
Skytop, Pa., for the middle department 
division Wednesday, Thursday and Fr- 
day. G. F. Michelbacher, Charles ¥ 
Close and John G. Loose are the exect- 
tives heading the home office contin- 
gent. At Saratoga, N. Y., Mr. Close and 
Ambrose Ryder were in charge of the 
meeting for the New England and New 
York field, and W. J. Ahearn and Mr 
Close were in charge at Pinehurst, N.C, 
when the meeting was held there for 
the southeastern division. 


Springfield Topeka Rally 

Kansas field men of the Springfiel 
met in Topeka with western department 
representatives to discuss a new filing 
and forms for farm livestock coverage 
recently approved by the Kansas de- 
partment. 


n- 





Shupe Legislative Chief 


Eli Shupe, Home, Milwaukee, has re- 
signed as chairman of the education 
committee of Wisconsin Fire Under- 
writers Assn. to become chairman of the 
legislative committee. That post was 
formerly held by William Berry, Amer- 
ica Fore, who has been transferred to 
the home office. 


N. C. Field Club Elects 

Stock Fire Insurance Field Club 0 
North Carolina at its annual meeting a 
Greensboro elected C. R. Macgill, Amer- 
ican, Raleigh, chairman and W. E. 
Rushin, Hartford Fire, Charlotte, vice 
chairman. 

The new executive committee is com- 
prised of S. L. Smith, W. N. H. Smith 
& Sons general agency; M. L. Fuller, 
Atlantic Fire; Geo. H. Porter, Jr., Amer 
ica Fore; W. C. Hill, St. Paul F. & Ms 
Geo. W. Harris, American; P. L. Carl 
ton, Crum & Forster, and E. L. Hearne, 
Yorkshire. S. F. Padgett, III, Virgina 
F. & M., is chairman of the public re 
lations committee and Frank W. Chap- 
man, Fireman’s Fund, heads the educe 
tional committee. 


Scottish Union Appointment! 


Scottish Union & National has 4 
pointed William V. Gorman speci@ 
agent for Connecticut and western Mas 
sachusetts at Hartford. Mr. Gormai 
joined the company after graduation 
from Trinity college. 


Hear Ala. Superintendent 


Superintendent H. A. Longshore °% 
Alabama and Fire Marshal J. V. Kiteh- 
ens were speakers at a forum sponsored 
by Alabama Field Men’s Assn. last 
week at Montgomery. 


Prevention Group Elects 


State Fire Prevention Assn. of Dela 
ware, Maryland and District of Colum 
bia elected officers at its meeting 10° 
lowing the Salsbury, Md. town inspec 
tion. They are: President, W. R. Finnie, 
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—— 
Fireman’s Fund; vice-presidents, D. C., 
y. H. Smith, Loyalty group; Delaware, 
y, A. Eggert, Home, and Maryland, 
fC. Farrington, Phoenix-Connecticut; 
C. Van Hiest, Loyalty group; 


secretary, ; 
easurer, Byron Anderson, St. Paul, 
ing directors, John TT. Robertson, 


John T. Nichols, St. Paul, and 


Home; J c 
4 Mathews, Hartford. 


W. T. 


Kansas Inspection Program 

The inspection of Leavenworth by 
Kansas Fire Prevention Assn. Was one 
of the largest and best in recent years. 
The association inspected Hiawatha 
March 19, with a dinner meeting the 
orevious evening addressed by ‘Robert 
O'Brien, Royal-Liverpool, Topeka, and 


gill inspect Hays some time in April. 


o_2s ° 

Opens Corpus Christi Office 
To service producers in southern 
Texas, American has opened a new field 
fice at Corpus Christi under the direc- 
tion of Special Agent Tom L. DeMouche. 
Mr. DeMouche had several years’ ex- 
serience as special agent and claim man 
before joining American earlier this 
year. 


Wisconsin Field Changes 


James W. Hamilton has been appoint- 

ed state agent for Royal-Liverpool in 
Wisconsin with headquarters at 401 
South Barstow street, Eau Claire. He 
has been handling Milwaukee county. 
In his new position he succeeds F. J. 
Herrick, who was transferred to an- 
other territory in Wisconsin. 


Lemmon Joins Caledonian 


John S. Lemmon, special agent of 
Home at Louisville, is joining ‘Cale- 
donian as state agent for Kentucky and 
Tennessee. 


Roden Joins Boston 


David B. Roden, who has been man- 
ager at Cincinnati for Home, has joined 
the Boston as state agent in northern 
New Jersey. 


O'Connell Upped by Home 


Shawley B. O’Connell, who has been 
special agent of Home at Columbus, has 
been appointed manager at Cincinnati, 
succeeding David B. Roden. 


American Assigns Boss 


American has appointed Gerald Boss 
special agent for central Illinois with 
headquarters at Decatur. Mr. Boss 
joined the company in 1950 at the west- 
ern department where he completed the 
advanced multiple line training course. 
For the last year he has been in fire un- 
derwriting. 


To Hear F.1.A. Man 


C. H. Redfield, assistant manager of 
the eastern division of Factory Insurance 
Assn., will speak March 24 at the New- 
se meeting of New Jersey Fieldmen’s 
Assn. 


Try for Pittsburgh Pond 


A special committee was named at 
Pittsburgh last week to secure petitions 
lor the formation of a pond of the Blue 
Goose, following a meeting of those in- 
terested with Charles L. Beale, most 
loyal grand gander. 


John L. Vorse, Security state agent at 
Wichita, is back at his office part time 
following major surgery on his spine 
and is rapidly regaining his weight. 


Robert Rush, assistant civil defense di- 
rector for Wichita and Sedgwick county, 
spoke at a meeting of the Sunflower 
Blue Goose puddle at Wichita. 








Lon Hocker of the firm of Jones, 
Hocker, Gladney & Grand, St. Louis, has 
Seen appointed chairman of the com- 
mittee on insurance law practice and 
Procedure of the insurance law section 
of American Bar Assn. 
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CHICAGO 


O’CONNOR DISTAFF SPEAKER 


Harry T. O’Connor, agent in charge 
of the Chicago office of F.B.I., will ad- 
dress Insurance Distaff Executives 
Assn, at its dinner meeting March 20 on 
“The F.B.I. and Its Work.” 


LANE, HEINRICH SLATED 


Mid-West Insurance Buyers Assn. 
at the March 20 meeting at Chicago will 
hear a report on “Administering an 
Insurance Department,” by George T. 
Heinrich and H. K. Lane who will re- 
port on the American Management 
Assn. seminar on that subject. 





EXAMINERS INSPECTION TOUR 


The annual inspection tour of Assn. 
of Fire Insurance Examiners of Chi- 
cago will be held March 27. The group 
will inspect the Fiat Metal Working & 
Manufacturing Co. in Franklin Park. 
Following the tour they will go to a 
Cicero restaurant for dinner. 


FRASER GOES WITH RBH 


Scott B. Fraser has joined Rollins 
Burdick Hunter Co. at Chicago as an 
associate broker. Mr. Fraser began his 
insurance career with the farm depart- 


ment of Home in 1929. In 1934 he joined 
Marine Office of America, and subse- 
quently he became marine superintend- 
ent of the western department of Loyal- 
ty group and then Cook county marine 
manager for Hartford Fire. In 1950 he 
entered the brokerage field. 


NEW YORK 











EXCHANGE OFFICERS NAMED 
William J. Reynolds of Corroon & 
Reynolds was elected chairman and 


Thomas D. Hughes of America Fore, 
vice-chairman of the executive commit- 
tee of New York Fire Insurance Ex- 
change. They were named following the 
annual meeting of the exchange. New 
officers are Joseph J. Magrath, Federal, 
president; H. J. Kiefer, vice-president, 
and Harold M. Hess, secretary. 


3000 PINTS—OF BLOOD 


The drive for blood donations in the 
New York City insurance district will 
take place this year March 31 to April 
11, with the bloodmobile operating in 
New York Board rooms on the second 
floor at 85 John street. Two years ago 
the effort resulted in 1,000 pints and 
last year about 2,200 pints. The objec- 
tive this year is between 3,000 and 4,000 








9 
—$_—_-—_-— —— --- —-— —-- - —— | 
pints. Appointments now are being 
made. 


H. A. Coumbe, assistant general man- 
ager of National Board, is chairman of 
this year’s drive. Sponsors are National 
Board, New York Board, Association 
of Casualty & Surety Cos., Insurance 
Brokers’ Assn. of New York and the 
Association of Local Agents of New 
York City. Half of the blood goes to 
the armed forces and half is credited 
to the blood bank of the individual of- 
fice contributing, for use of its own 
people during the year. 





STANZ REELECTED 

Brooklyn Insurance Agents Assn. has 
reelected W. F. Stanz president. Other 
officers elected are J. F. Seekamp, vice- 
president; Milton Murphy, treasurer and 
H. B. Kramer, secretary. 


Liability Course at Garden City 

Speakers at a six-meeting course on 
public liability insurance at Garden City, 
jointly sponsored by Garden City Insur- 
ance Board, Kansas Assn. of Insurance 
Agents, Kansas public relations com- 
mittee and the Garden City Junior Col- 
lege, included John Taylor and Homer 
Minnick, Wichita; Paul Klein, Hutchin- 
son; Lloyd Elliott, Greensburg, and 
Laurin W. Jones, Dodge City. 
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Western Underwriters Assn. 
to Host State Secretaries 


Executive secretaries of state agents’ 
associations represented in the Midwest 
Territorial Conference at Milwaukee will 
be guests of Western Underwriters Assn. 
at a dinner March 24 at the Schroeder 
hotel. Invitees include W. W. Hamil- 
ton, Illinois, H. E. McClain, Indiana, 
P. J. Mast, Iowa, A. H. Kenna, Kan- 
sas, P. B. Bethel, Kentucky, W. O. Hil- 
debrand, Michigan, G. L. Blomgren, 
Minnesota, B. G. Gregory, Missouri, 
R. C. Allgood, Nebraska, T. M. Gray, 
Ohio, T. R. Weaver, Oklahoma, G,. L. 
Goss, Tennessee and Urban Krier, Wis- 
consin. 

Members of the W.U.A. staff in at- 


tendance will be E. H. Born, manager, 


and K. S. Ogilvie, W. G. Dithmer and 
C. H. Metzner, assistant managers. 





Cotsworth, Jones Upgraded 


Charles S. Cotsworth, formerly assist- 
ant vice-president, has been elected vice- 
president of American Automobile and 
Chapman Jones, who for the last four 
years has been superintendent of agents, 
was elected assistant vice-president. 

Mr. Cotsworth has been an Amer- 
ican Auto man since -934, and Mr. 
Jones since 1940. 





W. H. Falkner, veteran Iowa state 
agent for Crum & Forster will celebrate 
his 80th birthday March 26. 
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™ London Assurance 


99 JOHN STREET -NEW YORK 38, N.Y. 


Secteb Roduche 


Plans Open House 
in New Quarters 


MIAMI — More than 2,500 persons 
are expected to attend open house cere- 
monies next Sunday in the new Sertel- 
Reducka building here at 950 South 
Miami avenue. The agency’s new quar- 
ters are considered to be among the 
most modern in the south. 

Started in 1932 as a one-employe or- 
ganization, the agency now has 23 em- 
ployes, headed by Lino L. Sertel and 
yl Reducka, and more than 7,000 


clients. The new building has more 





than 4,000 square feet of space, all of 
which will be occupied by the Sertel- 
Reducka agency, and combines latest de- 
velopments in office efficiency with 
touches of Florida glamour. 

Sanborn maps are housed in spe- 
cially designed mahogany cases which 
slide out onto an illuminated reading 
table. Custom-built cabinets hold all 
forms used by the agency in finger-tip 
control sliding shelves. The six private 
offices are paneled in different fine woods 
and the partners’ offices are equipped 
with private washrooms and a built-in 
bar. There is a private lounge and pow- 
der room for women employes and a 
kitchen unit with stove and refrigerator. 
There is also a landscaped patio, where 
a dance floor is ready for office parties. 
There are parking facilities for 40 cars. 





Cleveland Reciprocal 
Has Tie with Banks 


The newly organized Car Insurance 
Exchange of Cleveland, which is a re- 
ciprocal, was set up to write physical 
damage insurance exclusively on new 
automobiles financed by banks in Ohio. 
According to J. M. Lewis, one of the 
managers, National City Bank of Cleve- 
land has adopted the plan of insurance 
offered and is arranging with new car 
dealers in Cleveland for the financing 
of new automobile purchases. 

Ben C. Green is president and treas- 
urer of Car Insurance Exchange, Carol 
E. Stone is vice-president and secretary, 
and Jack H. Green and Mr. Lewis are 
the managers. The reciprocal is not 
considered to be a running mate of Pro- 
gressive Mutual, although Mr. Lewis is 
identified with both companies. 












Dr. Lyman Bryson, left, professor of edu- 
cation at Columbia University, discusses 
final arrangements for the March 26-28 
three-day program with J. H. R. Timanus, 
Philadelphia, chairman of the mutual in- 
surance 200th anniversary committee. Dr. 
Bryson is director of the conference at 
which 12 scientists and scholars will trace 
200 years of progress in their particular 
fields and offer “informed guesses” at what 
is to come. The conference will be held at 
New York City as part of the bicentennial 
observance. 


—<—— 


Frills Are Omitted for 
N.A.LC. Chicago Rally 


As general chairman of the insurance 
industry committee of National Assn, 
of Insurance Commissioners, Roy Tuch. 
breiter, president of Continental Casy. 
alty and Assurance companies, ap. 
nounces all preliminary arrangements 
for the annual meeting of N.A.LC, at 
the Conrad Hilton Hotel, June 29-95 
are made. : 

Insurance Director Day of Illinois jg 
honorary chairman and host commis. 
sioner. Neil C. Russell, manager of 
Chicago Motor Club Inter-Insurance 
Exchange, acts as co-chairman of the 
industry committee, and Chase 
Smith, general counsel of Lumbermens 
Mutual Casualty, is treasurer. 

The commissioners wanted the con- 

vention modeled after the recent New 
York meeting and the industry commit. 
tee is merely arranging facilities for 
business meetings and planning no actiy- 
ities other than a luncheon as part of the 
program. A tea and styleshow is planned 
for wives. 
_ Under the circumstances, representa- 
tives who will attend the meetings are 
asked to arrange their own reservations, 
Early registration is urged, inasmuch as 
the meeting coincides with the second 
week of the furniture convention and 
accommodations will be limited. 


Insurance Film Ready 


Encyclopedia Britannica Films at 
Wilmette, IIl., announces that it now has 
available for distribution, a 1% reel color 
film entitled “Insurance Against Fire 
Losses.” This utilizes color animation 
to present the basic principles of fire 
insurance as an institution to meet pos- 
sible financial loss through fire. This, ac- 
cording to the descriptive circular, is 
excellent program material for adult 
groups and comprises a clear factual ex- 
position for upper elementary and high 
school classes in arithmetic, mathe- 
matics, business education and _ social 
studies. It is a 16 mm. film and may 
be rented for $4.50 from one to three 
days’ use, and is available for purchase 
at $140, and E.B.F. states that the in- 
surance companies could use this to 
advantage as promotional material by 
inserting their own leader showing the 
company name and making available 
to P.T.A.’s, women’s clubs, etc. 








Toplis & Harding Move 


The adjusting firm of Toplis & Hard- 
ing, Wagner & Glidden, May 1 is mov- 
ing to the mezzanine floor offices in the 
Board of Trade building, Chicago, that 
are now occupied by Millers National. 
The latter is moving its head office to 
the Opera building in that city. The new 
offices will comprise about 25% more 
space than Toplis & Harding now occu- 
pies on the 28th and 29th floors of that 
building, and the quarters are to be aif 
conditioned. This means that Toplis & 
Harding will not be dependent upon 
elevators and since many of the staff are 
in and out throughout the day this 
ready location will save a lot of time. 





F.LA. Announces Transfers 


J. E. Troutman, special agent of 
Factory Insurance Assn., has _ been 
transferred from Boston to the home 
office at Hartford in the engineering 
department. Replacing him at Boston 
will be D. W. Swicker, supervisor 4 
Hartford. 

A graduate of Georgia Tech, Mr. 
Troutman joined F.I.A. in 1940 as am 
inspector. After air corps service he 
was stationed at Philadelphia. He was 
appointed a special agent in 1950 and 
transferred to Boston. 

Mr. Swicker started as an inspector 
in 1946 after graduating from Wor!- 
cester Polytechnic Institute. He was 
at Pittsburgh for some time, handled 
inspection work on the Pacific Coast 
and then returned to Hartford as an im 
spection supervisor. He is a navy 
veteran. 
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surplus in the following company reports 
refers to surplus to policyholders. 


Premiums Losses 

Earned Incurred 
Alabama Farm Bureau Mut. Cas.—Assets, 
$1,163,246, incr., $444,007. Loss res., $64,634. 
Unearned prem., $339,268. Surplus, $559,002, 
incr., $176,197. 
FO occccccccccccccccecs 1.502 336 
Ext. coverage .....-+++- 229 ween 
Auto medical .........+.. 67,011 22,830 
ENTS 205,963 53,913 
Auto prop. damage...... 164,479 52,530 
Auto phys. damage..... 238,405 119,572 
Comprehensive ........-. 106,800 22,763 
4H & FFA club calves... 2,622 1,636 
Farmers comp. liability.. 843 13 
Road service ........... 10,208 504,097 
rere eee 798,062 274,097 


Allied American Mut. Fire—Assets, $9,513,- 


554, incr., $992,088. Loss res., $994,222. Un- 
earned prem., $3,212,046. Guaranty, $250,000. 
Surplus, $3,807,466, incr., $440,153. 

MA” cadeccesececeecesoe 493,068 127,914 
Ext. coverage ........-- 104,419 49,761 
Torn. wind., hail....... 1,806 620 
Sprinkler & water dam.. 2,473 238 
Expl., riot, civil comm... - 8 §©«— aioe 
Barthquake ....cccscoee 4 = =—s wweces 
Inland marine .......... 72,355 24,422 
Aircraft phys. damage.. 3,774 429 
oe DEY wcccczccece 472,182 381,868 
Auto prop. damage...... 301,597 190,872 
Auto phys. damage...... 2,985,632 977,894 
Excess of 108S........... —73,534 —45,393 
BE. eveccnvecesesees 4,363,789 1,708,628 
Alpina, Switzerland—aAssets, $2,249,637, ist 
year in U.S. Loss res. $108,163. Unearned 
prem., $158,512. Statutory deposit, $500,000. 
Surplus, $1,946,862, decr., $66,556. 

Ocean marine .......... 141,454 112,915 
Inland marine .......... 89,278 63,695 
Auto phys. damage...... 8,666 3,942 
WMED  cccceccccccosece 239,399 180,553 


American Fidelity & Cas., Va.—Assets, $23,- 
976,529, incr., $3,067,907. Loss res., $9,887,656. 
Unearned prem., $3,452,738. Capital, $1,900,000. 
Surplus, $4,936,711, decr., $969,379. 


Aircraft phys. damage... 91,855 61,869 
Workmen’s comp. ...... 1,646 2,710 
Liability (mot auto)..... 135,683 39,050 
Bees ability ...ccccccce 10,567,588 7,043,132 
Auto prop. damage...... 4,200,327 2,898,758 
Auto phys, damage...... 707,008 522,262 
Prop. dam. (not auto)... 11,286 22,567 
BEE ase secvcceoeces 15,715,395 10,590,352 
American Fidelity Fire, Va.—Assets, $7,- 
172,320, incr., $340,655. Loss res., $1,451,239. 


Unearned prem., $2,949,848. Capital, $550,000. 
Surplus, $1,548,649, decr., $199,690. 


ME Thebicosnedestesseee 198,023 112,486 
Ext. coverage .......... 21,912 6,657 
Torn., wind., hail....... 1,014 87 
Sprinkler & water dam.. — 4«weseas 
Expl, riot, civil comm.. .. »seaner 
CE (2546660 ve0oea% 367,122 270,554 
Pt ne wsccossees <aeane —944 
Aircraft phys. damage... 29,810 31,651 
Auto liability ........... 1,058,881 814,634 
Auto prop. damage...... 419,175 319,874 
Auto phys. damage...... 2,314,317 1,445,022 
NE aie ela 0:0 's-0.0ds8 4,410,395 3,000,023 
American Home Fire—Assets, $6,284,484, 
incr., $765,273. Loss res., $166,869. Unearned 
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1951 Company Reports Given 





















Premiums Losses 
Earned Incurred 
prem., $1,816,533. Capital, $1,000,000. Sur- 
plus, $4,147,286, incr., $534,473. 
WIS cccscccecsscescosece 711,519 332,257 
Ext. coverage .......... 205,249 92,120 
Torn., wind., hail........ 11,049 1,963 
Sprinkler & water dam.. 888 —3 
Expl, riot, civil comm... 322 23 
MRPCRGMERS 2.00s cctccece 2,148 —21 
COO. cceccwcesccavvee 58,104 36,527 
Inland marine .......... 105,062 43,42 
Auto phys. damage...... 331,503 157,022 
Aircraft P.D. .ccccccccce > ee ee 
TOtel sccccccccessrecve 1,425,862 663,320 
American Surety—Assets, $75,117,828, incr., 
$15,584,478. Loss res., $24,135,945. Unearned 
prem., $23,744,737. Capital, $7,500,000. Sur- 
plus, $20,450,868, decr., $1,858,063. 
Ocean marine 4,370 .ceccc 
Inland marine .. 516,659 355,374 
ACCIGENt .cccccccccccces 5,501 3,703 
Health ...ccccccccsccsce 40 6 
Group A. & H.....-esee- 80,545 27,314 
Workmen’s comp. ...... 4,193,118 3,328,714 
Liability (mot auto)..... 2,562,153 1,544,292 
Auto liability ......-..-- ,236,516 5,602,708 
Auto prop. damage...... 4,077,960 2,781,247 
Auto phys. damage...... 3,751,515 1,905,707 
Prop. dam. other than au. 624,832 299,750 
Fidelity ..cccccccccccces 2,803,211 861,350 
Surety .ccccccccccsccsese 3,426,051 614,474 
GlABB cccccccccccccccece 479,921 253,417 
Burglary & theft........ 1,056,959 353,931 
Boiler & machinery..... FO = we cece 
Total wccccscocessosce 31,819,428 17,931,993 
Beacon Mutual] Indemnity—Assets, $2,292,- 
619, inecr., $317,344. Loss reserve, $584,822. 
Unearned prem., $868,600. Surplus, $651,970, 
incr., $96,385. 
ACCIGONE .cccccccccccccs 13,591 3,398 
Health .cccccccccccecs 45,037 20,342 
Liability (mot auto).. 30,770 4,158 
Auto liability .........+..- 550,922 263,331 
Auto prop. damage...... 469,423 264,32 
Auto phys. damage..... 870,876 371,061 
Prop. dam. (not auto).. 7,601 2,218 
GIMGD  ccccccceccsccccese 4,891 2,309 
Hospitalization ......... 140,746 63,704 
1 881 
985,736 
Birmingham Fire, Pa.—aAssets, $6,075,155, 
incr., $1,793,870. Loss res. $569,368. Unearned 
prem., $2,751,983. Capital, $1,000,000. Sur- 
plus, $2,313,308, decr., $302,471. 
Fiv@® ccocccccccccsces «+ 1,076,937 495,120 
Ext. coverage 265,161 110,197 
Torn., wind., 22,793 19,076 
Sprinkler & water dam.. 5,850 2,116 
Expl, riot, civil comm.. 8,094 5,057 
Earthquake’) ....+++eee0% 7,183 658 
Crop-hail ....cccccccces 18,245 9,768 
Ocean marine .....++++.+ 91,090 72,470 
Inland marine .......+- 232,079 122,957 
Aircraft phys. damage... 16,181 10,827 
ACCIGONt .cccccccccccces 40 114 
Workmen’s comp. ......- 4,844 4,870 
Liability (not auto)..... 1,135 1,265 
Auto liability .......... 6,182 2,815 
Auto prop. damage...... 1,801 675 
Auto phys. damage...... 325,023 183,554 
Prop. dam. (not auto)... 2 
PIGeity accccccccccccece 5 53 
Surety ..... ° 288 51 
GIRSB cccccccccccccecece cevcece 58 
Burglary & theft........ 21 73 
Total acccccscscccccoe 2,072,360 1,041,792 
Bituminous Casualty — Assets, $28,497,368, 
incr., $1,441,281. Loss res., $14,676,030. Un- 
earned prem., $6,277,003. Capital, $1,000,000. 
Surplus, $6,260,663, incr., $241,497. 
ACCIGONE cevcccccccccece 9,856 6,96 
Workmen’s comp. ....... 9,998,180 6,641,941 
Liability (mot auto)..... 1,186,823 248,952 
Auto liability ........... 1,029,615 275,867 
Auto prop. damage...... 578,732 313,416 
Auto phys. damage...... 1,116,005 644,053 
Prop. dam. (not auto)... 443,262 226,559 
SHA cecscccscssacese 14,362,477 8,256,756 
Bituminous F. & M.—Assets, $947,338, incr., 
$697. Loss res., $75. Capital, $500,000. Sur- 
plus, $913,007, incr., $13,860. 
Auto phys. damage...... = «+++. — 2,266 


Blue Ridge Ins. Co., N. C.—aAssets, $1,957,- 


478, incr., $70,048. Loss res., $114,877. Un- 
earned prem., $759,158. Capital, $500,000. 
Surplus, $992,881, incr., $34,888. 
PICO. ccccvecssccoessesess 85,339 61,759 
Ext. coverage ...--...e0- 13,045 2,803 
Torn., wind., ball. ....« 278 100 
Sprinkler & water dam... ...... 30 
Crop-hail .ccccccccccoces 45,189 26,827 
Inland mearine ......... 1,662 # cesses 
Liability (mot auto)..... 620 20 
Atta MAU -csccssscce 42,136 22,342 
Auto prop. damage...... 24,735 17,185 
Auto phys. damage...... 1,014,965 593,014 
Prop. dam. (not auto)... | errr e 
J iPPerrrrrrrrrrrr rrr 209 146 
Burglary & theft........ 19 ss ne ccece 
, | re er 1,228,562 724,229 
Caledonian - American — Assets, $2,356,452, 
incr., $85,970. Loss res., $119,332. Unearned 
prem., $970,018. Capital, $500,000. Surplus, 
$879,594, decr., $13,819. 
WMO cesrsnccvecedsezces 557,820 276,873 
MEE. GOVOTEO ccccccccese 101,609 26,186 
Torn., wind., hail........ 3,790 151 
Sprinkler & water dam.. 2,503 1,935 
Expl., riot, civil comm... 1,081 1 
MOSURGGENS § ceccccscveccs 4,064 9 
Inland marine .......... 26,102 15,004 
Auto phys. damage...... 99,612 55,733 
Betal cccccecsesecccece 796,585 375,895 
Caledonian, Scotland — Assets, $9,747,643, 
incr., $578,318. Loss res., $838,361. Unearned 
prem., $4,960,269. Statutory deposit, $500,000. 
Surplus, $1,873,132, incr., $544,388. 
PWS scccccvccccccvssces 2,791,708 1,384,366 
Ee. GUVOTERO cicccccece 508,139 130,932 
Zeem., Wind., BAR. .ccscsce 18,951 759 
Sprinkler & water dam.. 12,498 9,675 
Expl., riot, civil comm... 6,371 


The‘ surest way to sell more of 
anything—accident insurance, arti- 
chokes or automobiles—is to offer 
the best quality product possible, 
one better than most of your com- 
petitors’. That’s what National of 
Hartford Agents get with our spe- 
cial, new “U-Write-It Plan”. For 
instance: 


1. The NATIONAL PROTECTOR AC- 
CIDENT POLICY puts them in a 
competitively superior position. 

2. They get everything needed to 

understand and sell Accident 

Insurance in our unique “U- 

Write-It Plan” kit. 


Our “U-Write-It Plan” lets 
their prospects set their own 
coverages and their own pre- 
mium . . . without high-pres- 
sure selling, confusion or 
wasted time. 





sure way 


Remember . . . ‘most everyone is 
a prospect for Accident insurance. 
This means Dollars For You be- 
cause Accident premiums build up 
steadily and keep on renewing year 
after year. 

Our fieldmen, countrywide, are 
ready to show qualified agents the 
many advantages of the NATIONAL 
PROTECTOR ACCIDENT POLICY and 
the new idea for selling it — the 
“U-Write-It Plan”. 

It’s designed expressly for Prop- 
erty Insurance Agents. 


to sell more 
Accident 
Insurance 








NATIONAL OF HARTFORD GROUP 


NATIONAL FIRE INSURANCE COMPANY OF HARTFORD 
MECHANICS AND TRADERS INSURANCE COMPANY 
FRANKLIN NATIONAL INSURANCE COMPANY OF NEW YORK 
TRANSCONTINENTAL INSURANCE COMPANY 
UNITED NATIONAL INDEMNITY COMPANY 








Western Department, Chicago 
Pacific Department, San Francisco 
Canadian Department, Montreal 
Metropolitan Department, New York 
Executive and Administrative Offices: Hartford 15, Connecticut 








MORE STOCKHOLDERS 


mean 


MORE POLICY BUYERS 
THE |. C. T. GROUP 


Is owned by more than 125.000 members of the highly skilled, 
well-paid A.F. of L. Unions 


The I. C. T. Group 


THE INSURANCE COMPANY OF TEXAS 
LIFE INSURANCE COMPANY OF TEXAS 


CONTINENTAL FIRE AND CASUALTY 
INSURANCE CORP, 


Dallas, Texas 
(o} ae @ | ae: We ao) ae 
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Qosmio _— — 
Premiums Losses Premiums Losses Premiums Losses Premiums Lo 
Earned Incurred Earned Incurred Earned Incurred Earned ‘aan 
Earthquake ......ceeee. 20,341 46 Columbia Casualty—Assets, $16,429,387, incr., Workmen’s comp. ...... 110,333 34,051 Sprinkler & water dam... 894 - Grani 
Ocean marine ........-- 318,507 240,456 $764,542. Loss res., $5,464,228. Unearned prem., Liability (mot auto)..... 154,583 99,682 Expl., riot, civil comm... 1,061 94 101,91 
Inland marine .......... 130,541 75,023 $3,938,798. Capital, $1,000,000. Surplus, $5,- Auto liability ........... 571,222 369,279 Earthquake ............ 26,130 ~i 1, - 
Auto phys. damage...... 498,063 278,665 716,424, incr., $221,371. Auto prop. damage...... 282,751 198,853 Ocean marine .......... 331,002 223,797 ery 21 
Total .cccccccccsccece 4,304,124 2,119,931 Aircraft phys. damage... 12,239 —6,521 Auto phys. damage...... 217,850 132,129 Inland marine .......... 358,451 199/613 a 2 
IE Wa dedias nna cas 100,120 27,271 p ‘ ‘ at ,689 14,243 G Sy i eae 2,486,45 f 
Cal. State Auto. Assn.—Assets, $17,145,489, Fyealth ..1.....ccs00ee 11,077 — ae. ae 18,299 Liability (not auto)... 185,328 ‘i only 
incr., $2,014,293. Loss res., $4,733,875. Un- Group A. & H.........+: 16,844 5,432 Burglary & theft........ 51,140 36,413 Auto liability .......... 631,101 648917 ac A 
8 a ee ee eS CMe... 1,242,252 689,403 Total ..........0c0000e 2,543,867 1,401,807 Auto prop. damage...--. 415,407 aga | SBT 
Tr. ov, 5. j j . 57 g9 9 2 , > = ~ Vee > ” 
Ree TAREE ovessesasse imam seer 2 ae ee 1.595.080 8771588 ..Farm Bureau Mutual, Mo.—Assets, $2,380,- ute Baye. damage: ssc: Tose, whe P Barthax 
Auto prop, damage...... 2,070,249 1,000,111 Anto prop Gamase..... "883.544 486.091 42, incr., $396,389. Loss res., $628,972. Un- Fidelity .. aoe 25'597 32,100 Crop-ha 
Auto phys. damage...... 4,720,888 2,254,614 Auto phys. damage.....- 3,622 1.639 earned prem., $678,098. Surplus, $836,076, ooo crit ttrrrrttrres 238997 opal? Ocean 1 
TOCA] veeeeeeereeeeees 11,118,084 5,765,029 prop, dam. (not auto)... 106,718 TD tan 42.401 nn ~~ aeoemenrrmmne vi. | | 
4. . . Brrr rere re ° , ’ , Aircra 
Canadian Fire— Assets, $3,677,415, inecr., oe” Kah ting oo aee yy Ext. coverage ........++ 15,886 6,628 a bd & theft.....00. entrees 31908 Auto ph 
$340,053. Loss res., $130,958. Unearned prem., Gi Z Vo seca eeeeeeneeeee oa nes 41874 Torn., wind., hail....... 3,945 1,367 UE 0 exbcdeeneedsnnas ,621,760 4,727,035 Total 
$914,374. Capital deposit, $350,000. Surplus, ZaS8 --.-..:.. “ae ngeipes anaes ry Pe eee ) seer General Accident, Scotland—Assets, $87,769. 
¢ ; 9 oF? Burglary & theft........ 219,852 68,142 Phe “ ° ie ” Ane 767 £5169, Great 
$1,203,849, incr., $12,353. : J - Additional ext. cov....... 5 esses 688, incr., $7,602,797. Loss res., $23,673,398 9 
SC ‘cathaskeacdadaashie me 0 6. ee SS ees...» Sees | SEN GME. carpereceecone 9,752 5,825 Unearned’ prem., $22,749,128. Statutory ge. | $5285 
Ext. Coverage ......+++- 119,318 00g Wee SEGEARS 2~2.0++-. Be oe «Liability (not auto)..... 102,104 54,858 posit, $1,050,000. Surplus, $30,754,148, "ines — 
Torn., wind. hail....... 3,315 35 TOtAl «+s eseeeeeeeeees 5,928,578 2,693,297 ito liability ........... 506,540 215,810 $1,624,255. + met, f decr., § 
Expl., riot, civil comm... 29 24 Commonwealth — Assets, $13,235,487, incr. Auto prop. damage...... 269,898 SE ND: Gare soniecsaacicaneas 1,582,500 659,725 aby co 
Earthquake ....-sseeees 5,469 = seeeee $567,205. Loss res., $930,345. Unearned prem., Auto phys. damage...... 860,349 471,654 Ext. coverage .......... 359,939 152395 Ext. co 
CrOp-hAll .crcccecseesscce 16,269 18,823 $5,564,857. Capital, $1,000,000. Surplus, $6,- prop. dam. (not auto)... 9,240 6,838 Torn., wind., hail........ 4.827 lig ee 
Bete TE i cacccovsse 9 e20000 —201 055,453, incr., $306,294. asee ad Stremteol..«... 1,707 2'428 Sprinkler & water dam... 2' 282 on —_ 
Auto prop. damage...... «sees. BST PIO ccccvccccsccvecesec 2,866,345 1,345,708 Auto medical ........-<- 55,745 41,412 Expl., riot, civil comm... 1,213 "il _, : 
Auto phys. damage...... 352,903 230,519 Ext. coverage .......... 578,292 363,676 Auto road service....... 11,141 3,494 Earthquake ............ i a < voary 
Total .ceccceeeccceecs 871,623 449,918 Torn., wind., hail....... 19,863 16,773 Livestock club ........-- 1,424 1,047 Ocean marine .......02.  scecee part Inlan : 
a _ annie $2,892,384 Sprinkler & water dam.. 14,912 3,317 errr ree rr 1,896,472 1,027,310 Inland marine ......... 158,711 53,415 og 
— sts, $2,892,384, Expl, ri ivil ec pace 3,558 7 
nae, SiSb01T. Lees wee, $480,172. Unearned Marthecake ce... | (3143 __ 21 | Farm Bureau Mutual Auto, N. H.—Assets, ‘Aircraft phys. damage... 16,109 1s Gears 
prem., $454,544. Capital deposit, $300,000. Ocean marine 225,162 147.498 $1,590,934, incr., $223,479. Loss res, $209,129. ara 1.276493 Geet one.374 
Surplus, $926,592, incr., $53,863. Inland marine ......... 340,595 174,747 Unearned prem., $169,333, Surplus, $1,031,446, Coo gaa iii! "agseza aan Unearne 
Liability (not auto)..... 265,891 124,601 Aircraft phys. damage... ...... i ag 42.108 13,089 Workmen’s comp. ....... 6,231,312 4,081,349 | Surplus, 
Auto Hawlilty .csccrcses 305,106 146,218 Auto phys. damage...... 644,343 006,685 res See BNO) + oe os Pm "479 ‘Liability (not auto)..... 3,663,897 1,389,489 Fidelity 
Auto prop. damage...... 176,789 110,394 Prop, dam. (not auto)... 220 . Se? crete, 6 on geg AMte MOMEME 50000000005 14,426,053 7,812,189 | Surety. 
Prop. dam. (not auto)... 23,903 Se GOR sictdesbsscedceecs . Seusaes uto ore: Seer +6208 my ¥ 99 Auto prop. damage...... 7,401,309 4,653,786 Total 
Burglary & theft........ 52,716 27,367 Burglary & theft 17 Auto phys, damage...... 182,557 ge TT lg lg Tl 3,852,837 1,833,682 
gly oe ieee ape aii 824,356 420,507 Rain VARS 3,068 eae’ Total eccccccceccsssese 633,874 303,675 Prep eg ona ss pemer — Idaho 
Canal Ins. Co., 8S. C.—Assets, $1,187,224, Deferred Installments .. eee Farmers Mutual Liab., Ind.—Assets, $5,296,- Fidelity .-.......s.0: 8 17.843 an iner., $1 
incr., $354,600. Loss res., $300,093. Unearned EEE de edodiwsg bin bieites 4,698,423 2,356,890 271, incr., $716,587. Loss res., $1,293,263. Um- Glagg .........ccceeeees 424.195 201/300 mr077 
prem, $472,045. Capital, $200,000. Surplus, Consolidated Taxpayers Mut.—Assets, $5,- earned prem., $1,857,103. Surplus, $1,816,141, jurglary & theft...... «. 1,120,424 410,527 cor sal 
$325,407, decr., $14,586. F 9 5 incr., $169,806. Boiler & machiner 14,498 
. 965,663, incr., $694,928. Loss res., $1,994,695. . ° Vorees , 491 
FIO acosccvesssvcevecee 9,360 3,387 tnearned prem., $2,220,515. Surplus, $1,250,363 Fire, theft, wind........ 52,897 5,116 NN ols 42,797,996 22,976,555 I. ¢€ 
Inland marine .......... 6,027 —208  iner $46,959 a ere ne? i Pe . opcsreed ae 0tésé§H RO : 302,331, 
Workmen’s comp. ......  sesee- —18 Jroup -_ 2 61.601 25.367 Comprehensive ........+ 322,874 127,964 General Reinsurance — Assets, $64,995,371, Unearne 
OOS 425,478 NGG Sak ean... 452.998 208.965 Workmen’s comp. ...... 215,639 89,126 incr., $6,694,594. Loss res., $26,245,304. Un- decr., $! 
Auto prop. damage...... 291,076 166,992 Liability (not auto) nittiadn 2,460,125 1.141.993 Liability (not auto)..... 42,635 4,225 earned prem., 8,830,015. Capital, $5,000,000. Acciden 
Auto phys. damage...... 49,011 27,805 Auto A el aN 999 ae Awte NADU 20002000000 832,990 450,998 Surplus, $24,392,266, incr., $2,764,578. il, 1 
OE re 6 - ‘siveas Ants geen, Goan... 123 *"***35 Auto prop. damage...... 652,952 BO eae 4,069 1,441 706,146 
 widiaebatwennesns 781,239 410,481 Drop, dam. (not auto)... 45.217 2.366 Auto phys. damage...... 1,153,973 571,680 Ext. coverage .......... 12,210 6,223 Unearn: 
: : ‘ waar as'774 Prop. dam. (not auto)... 19,826 11,757 Inland marine .......... rie incr., $: 
Central Trust, China — Assets, $4,652,843, Total .....seeeeeeeeees 3,021,366 1,375,774 MEE, sauce deaced wees ed 3,226 2,288 Aircraft phys. damage... 59,264 1,131 Acciden 
incr., $1,307,526. Loss res., $407,103. Unearned Eagle Fire, N. Y¥.—Assets, $7,094,827, incr., Burglary & theft........ 2,778 1.367 AGCIEME acccccrcccesess 358,732 195,396 Health 
prem., $2,151,723. Statutory deposit, $500,000. $651,353. Loss res., $1,190,566. Unearned Towing .......ccccccecs 7,630 SETS BOGIGR cccssacccvccvcece 56,878 29,739 Total 
Surplus, $1,700,336, decr., $977,834. - prem., $2,382,444. Capital, $1,000,600. Surplus, Medical payment ....... 213,324 98,756 Group A. & H........... 85,478 12,961 India: 
ang ashe esssanserertats oe ~, ereners decr., $109,826. TOA) .ccsccsrcovesecee 3,521,056 1,895,836 Workmen’s comp. ...... 2,155,350 2,288,169 982, in 
Dxt. PRON: cicvesvass ¥ 28,2 MN.  ivibtedsdaghsoukcea iabili : 
Torn., wind., hail....... 1,467 —309 Mat, coverses 166100 103,098 g,Fireman’s Fund—Assets, $186,683,625, iner. Ato liapility oss. o.. 4309049 saosstt | BM #1 
Sprinkler & water dam.. "158 285 Torn., wind., hail........ 6,183 1445 $10,713,585. Loss res. $27,783,492. Unearned 4040 Doo) damage...... Tesosos ers | Eire -- 
Expl., riot, civil comm... Mm 86 eualgsae Sprinkler & water dam... "998 1050 Prem.,, $62,498,687. Capital, $10,000,000. Sur- “110 Disk Gamage... 339,061 Bean | BBt. & 
Barthquake ............ 718 =...... Expl. riot, civil comm... 931 "AS. BRee 965,790,008, inee., 05.000,0e%. Prop. dam. (not auto)... 471,4 reson: | TOR. 
Ocean marine .......... 321,152 220,858 Earthquake ni 2,384 «ENO covccsececscccsssess ease 3 5e8 Fidelit gritewolinr rien 1 170,689 re _— 
BRUREE MAATING ccccccccce 5,637 5,792 Inland AR occa occ 45,264 18,683 EXt. COVEFASE ------+00e 4,966,348 2,619,355 Suret pp otmnoenacgt nodes 3,648,795 Lite I ( 
Auto phys. damage...... 13,263 13,443 Aircraft phys. damage... "19 bist | toes a ie a - .. Saiane ae ee ij 46,310 : —996 mn 8 
ME ci ovdeuiekancaens 538,844 $78,727 Accident ............... 14,242 2,757 Expl. dl a. ae —"9'g59 Burglary & theft........ 913,604 241,855 prem., 
Earthquake OTe iE 70.332 —5.777 Boiler & machinery...... 361,672 165,740 plus, $4 
RRIAEE hetckcuuscoeces 1,699,720 872,942 GHEE ccccsccccccccccece 355,727 27,851 Fire .. 
in: meee... * 9'170,526 4,869,177 MN ch wnninicseateuas 17,143,803 10,763,087 at co 
Inland marine ......... 11,426,653 6,078,829 General Trans “° 
, portation Cas. & Sur.—Assets, Sprinkl. 
Miscellaneous .........+. 1,048,204 507,618 $11,844,273, incr., $431,743. Loss res., $5,993 a? 
Aircraft phys. damage... 176,0 oa aee 474. Unearned prem., $1,439,025. Capital, $1,- Eartha 
Accident ....... seeeeeee 79,385 28,842 090,000. Surplus, $3,021,587, decr., $108,700. Z 
Health 9,319 4,333 Crop-he 
LEMlth = ncerseccccccsecce , Workmen’s comp. ..... + 1,144,299 886,515 Inland 
Unemployment comp. dis. 89,921 49,360 ; nian 
ee on eee 17379 Liability (not auto)..... 180,335 165,957 Auto p 
The Pawtucket Mutual Fire Insurance Company was organ- Liability (mot auto)..... 85,538 ae tae aoe mee seen, | Sef augerat 
a = es é ps ‘ . . . damage...... , , Total 
ized in 1848. Since that time, its sound underwriting prin- Pt oye SOE geben sane ope] Prop. dam. (not auto)... 16,079 87 Berti 
ciples have resulted in consistent dividends and substantial Auto phys. damage...... 8,995,516 4,560,097 Stat. P.D. ....0..22ccll 573,580 371,401 | ier, 
avi H : n Prop. dam. (not auto)... 17,188 ee Aa as ‘ f earned 
savings to its policyholders. Today, when every penny saved SUMMEE Sccscceccses: i 60,419 nats “ace oor cccc ees Saeeeee Eee ee 
is a penny earned, conscientious Surety ..cccccccsccececs 74,642 49,399 bite pire: siiing Boiler | 
t d b k SE. 204.0608 00866600808 388 236 Globe & Rutgers—Assets, $22,784,053, incr. Hom. 
agents an rokers everywhere PA’ T Burglary & theft........ 22,658 11,355 $1,534,890. Loss res., $1,876,630. Unearned $2,122,0 
owe itto their assureds to investi- bay ~— prmnas sekdia enemas on ome PR ney agg ty Capital, $1,800,000. Sur- prem., 
- sige WERE cccecsevecccocces a A 2, . plus, 2,204,238, incr., $1,659,838. lus, $: 
gate Pawtucket Mutual’s policies. Fireman’s Fund Indem.—Assets, $64,988,- Fire ....-+.seeseeeeeeees 3,461,308 1,642,212 | Fire 
aon j [ JAT 290, incr., $6,978,685. Loss res., $23,551,875. _. REY wean soe oe — ay Ext. c¢ 
PENDENCE HALL. desi Unearned prem., $18,137,878. Capital, $2,000,- Torn. wind. hail....... , , Torn., 
ie Anise Geniiien <_ 000. Surplus, $16,011,482, incr., $1,052,760. Sprinkler & water dam... — 4,136 ff Sprink 
- “ ana com- FIRE INSURANCE Aircraft phys, damage.. 108,645 34,175 Expl. riot, civil comm... 1,567 1 Expl., | 
pleted in 1741, is the home of REE EEE RET 670,358 254,146 Earthquake ............ 18,375 —101 Earthq 
the Liberty bell. It was hung in ; COMPANY MED editiaxcaicaasises 230,343 141,278 Crop-hail ............4.- 290,524 182,68  Crop-hi 
5958—dhe sear Eellentee the bs : ae eS eeene? 153,743 123,487 Ocean marine .......... 957,280 561,88 Ocean 
00 y wing the be- INCORPORATED 1848 Unemployment comp. dis, 1,356,020 857,030 Inland marine ......... + _ 165,383 87,479 Inland 
ginning of mutual insurance in Workmen’s comp. ....... 5,890,518 3,754,151 Auto phys. damage...... 1,657,519 785,134 Mise. 1 
the United States —and its tones 25 MAPLE STREET /4 Liability (not auto)..... 3,945,681 1,960,298 Aircraft P.D, ......... ee ae Aireraf 
° 2 . a Auto lability ........... 10,024,963 5,942,291 o tee e seen eeeeeee 541, 0199, ecider 
rang out until 1835, when it was fy PAWTUCKET Auto prop. damage...... 4,905,362 3,214,899 Grange Mutual Cas., O.—Assets, $3,594,271, | Health 
"a cracked while tolling for Chief #\ RHODE ISLAND Auto phys. damage..... . 3,843,383 2,013,963 iner, $566,501. Loss res., $915,528. Unearned Unemp 
ttt. Justice John Marshall. ¢ Prop. dam. (not auto)... 986,986 440,282 prem., $1,210,614. Surpius, $1,283,457, inet. | rythm 
spy * aasoty” 428.971 saga Auto 1i 
Glass : 216853 Fire comprehensive .... 377,708 139,28 Auto p 
egg hag aca glial ; my Accident ....cccccccccces 25,946 10, 
Burglary B ehh... cccccs 1,327,513 525,850 Hospitalization ......... 534,060 473,593 — P 
Boiler & machinery...... 60 ’eawees ; ve 859 Op. ¢ 
Spec. War Ind. Reins 32 Hospital & medical..... 3,618 ps Fidelit: 
. . 2 be > aan Liability (not auto)..... 33,261 274 Su : 
ORNE a. nestearcaiocsned 35,698,607 20,085,581 Auto jiability ........... gazes: 606,988 | Surety 
Founders’ Ins. Co.—Assets, $7,674,327, decr., Auto prop. damage...... 468,500 408,740 ete. 
$382,087. Loss res., $1,842,951. Unearned Auto phys, damage..... 1,412,086 1,037,765 Wartir: 
prem., $3,312,738. Capital, $1,000,000. Sur- Prop. dam. (not auto)... 6,621 2,169 Total 
plus, $2,063,418, decr., $843,530. NE: ounadiavdvaces ews 13,912 6,166 
DON saestneevessceviccse 866,010 344,451 Death of Livestock...... 2,441 602 Hoos 
Ext. coverage .....s.00- 262,040 63,404 Medical payments....... 204,242 97,831 $484,833 
Torn., wind., hail........ 425 23 ER ee 3,775,081 2,674,336 $1,481,¢ 
; P 451, in 
F : : ay A. & ¥ 
= A Group 
— cettsee || THE F.B.1. Li 
4 x t * eye uto Ii 
DEINE REPORTS! Aste 
: Auto p 
INS Prop d 
i N | NS Auto n 
; ther 
= |; 7 =. T 
Are you helping to reduce the hijack hazard by Rend 
WARNING recommending that your shipper-assureds use only eT 639,262 
. SINAN BABACO protected trucks? BABACO has meant ge 
. ani Z ; effective cargo protection since 1931! Accide 
AUS rouD. 
Group 
“a:NOT UNDER BABACO ALARM SYSTEMS, INC. - NEW YORK 14, N.Y. Workn 
IVER'S CONTROL fabili 
SERVICE FROM COAST TO COAST Auto 1 








XUM 





arch 20, 1959 


—=— 
~ Losses 
e¢ Inc 
894 woe 
061 . 
130 


325 137,28 
101 646,217 
407 314,389 
645 408,92 
589 32 100 
597 cH 
a 283,476 
° 6,1 

166 rf 


SSets, $87,769. 
3., $23,673,303, 
Statutory de. 
754,148, iner, 


500 659,726 
939 152,323 
827 1,145 
282 1,052 
213 51 
se 86a 
soe —t61 
j11 53,415 
LO9 7,189 
328 273,953 


94 308,756 
43 8,978 
95 201,300 
24 410,527 
98 


491 
96 22,976,555 


» $64,995,371, 
»245,304. Un- 


ul, $5,000,000. 
578. 

69 1,441 
10 5,223 
. 
64 1,131 
32 195,396 
78 29,739 
7 12,961 


49° = 3,408,577 
05 291,355 
61 80,541 


10 —996 
4 241,855 
12 165,740 
a7 27,851 
13 10,763,087 
Sur.—Assets, 


res., $5,993,- 
Capital, $1,- 
-» $108,700. 


9 886,515 
5 165,957 
0 =, 179,873 
2 236,411 
9 8,791 
2 —13 
0 371,401 
8 2,485,718 
4 6,834,657 


84,053, incr. 
. Unearned 
00,000. Sur- 


8 1,642,213 
481,896 
9,497 
54 

119 
—101 
182,635 
561,886 
87,479 
785,134 


4 8,750,810 


, $3,594,277, 
3. Unearned 
3,457, iner., 


129,308 

10,031 

473,593 
8 


Veoeors SAO SO 


TO Oe ae Se Se Gs 
on 
Ss 
— 
o 
o 
o 


2,674,336 


$$$ $< << 
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a 


$1 101,910. Loss res., 


$3,995,214, incr., $763,793. 


Fire ..--crecereseeceeeee 
Ext. coverage «.+---++++- 
Torn., wind. MAM. .cccces 


sprinkler & water dam... 
Expl., riot, civil comm... 
Barthquake 9 ..----++-++e- 
Crop-hail ...-++-++eeeeee 
Ocean MAINE ..-+-++eeee 
Inland marine ........- 
Aircraft phys. damage.. 
Auto phys. damage...... 

Total ..cccccccseccees 


decr., $3,636. 


Fire .- eee ce cee eeeeeereee 
Ext. COVETAZe ..---eeeee 
fTorn., wind., hail....... 


Sprinkler & water dam... 
Expl., riot, civil comm... 
Earthquake rrr rrT TT Try 
Inland marine .......... 
Auto phys. damage...... 

Total ..ccccccccccccees 


020,274, incr., $508,486. 


Surplus, $1,622,546, decr., 
Fidelity ...ccccccccscves 
Surety .---ceeeeceeeceeee 

Total ..cccccccccccccece 


incr., $596,422. Loss res., 


earned prem., $22,921,997. 
Surplus, $12,435,316, incr., 


451, iner., $76,658. 
. 5 eer 
a SeCnper 
Liability (not auto)...... 
Auto liability ........... 
Auto prop. damage...... 
Auto phys. damage...... 
Prop dam. (not auto)... 
Auto medical ........... 
Other medical .......... 
Total 


Accident 
ealth 








XUM 


prem., $4,173,512. Capital, 


$153,812. Loss res., $81,699. 
$418,406. Capital, $250,000. 


Unearned prem., $957,773. 


prem., $3,162,642. Capital, 
plus, $4,268,850, incr., $603,427. 


Hoosier Casualty—Assets, 
$484,839. Loss res., $911,923. Unearned prem., 
$1,481,618, Capital, $500,000. 


Premiums 


Earned 


$796,561 


Losses 
Incurred 


Granite State Fire—Assets, $9,597,561, incr., 
Unearned 


$1,000,000. Surplus, 


2,138,384 
381,796 





690,273 
3,938,320 


Great Eastern Fire—Assets, $1,436,874, incr., 


Idaho Compensation — Assets, 


$368,580. 


DUD 6600006 Sev 0d eeesseee 1,351,956 
Ext. coverage .........+- 375,020 
Torn., wind., hail....... 15,508 
Sprinkler & water dam... 1,627 
Expl., riot, civil comm... 621 
Earthquake ........+e+¢ 4,294 
Cropehhall ....wccccccccce 116,209 
Inland marine ........+. 457,178 
Auto phys. damage...... 663,007 
Atreraft P.D. ..ccccccecs 10 

BEER) ccciscccccoscvees 2,985,435 


Hartford Steam Boiler—Assets, 
incr., $5,082,664. Loss res., 


885,961 
163,907 
9,752 
193 
6,665 
222 
8,145 
204,980 
160,526 
13,384 
342,141 
1,795,882 


Unearned prem., 
Surplus $920,869, 


Guarantee of North America—aAssets, $3,- 


83,576 37,982 

14,599 21,414 

85 —21 

ar swe whes 

3. sveces 

S  ‘semeen 

25,459 10,310 

253,752 167,590 

377,789 237,276 

Loss res., $367,686. 

Capital, $400,000. 
$66,542. 

174,158 85,689 

722,203 362,674 

896,361 448,363 


$3,147,374, 


incr., $159,280. Loss res., $2,329,254. Unearned 
prem., $123,289. Capital, $300,000. Surplus, 
$421,077, decr., $24,833. 
Workmen’s comp. ...... 2,726,883 1,875,795 
Ill. Commercial Men’s Assn.—Assets, $1,- 
302,331, decr., $71,995. Loss res., $184,562. 
Unearned prem., $142,697. Surplus, $930,233, 
cr., $93,841. 
power Ran rere Tree 1,417,935 733,750 
Ill, Traveling Men’s Health Assn.—Assets, 
$706,146, incr., $44,504. Loss res., $231,000. 
Unearned prem., $85,414. Surplus, $357,190, 
ncr., $30,891. 
oahens 6ceneeseeeees eee 139,497 76,246 
Health ..ccccccccvccccce 866,144 564,661 
Total .nccccccccessece 1,005,641 640,907 
Indiana Farmers Mutual—dAssets, $2,018,- 
982, incr., $304,594. Loss res., $62,251. Sur- 
plus, $1,881,458, incr., $261,859. 
MD o0:002000000904609069 597,207 266,543 
Ext. coverage ......+ees —28 5,000 
Torn., wind., hail....... 906,750 430,105 
Weta) .ccvcvccccccccece 1,503,929 701,648 


Ins. Co. of Pennsylvania—Assets, $8,436,358, 
Unearned 
$1,000,000. Sur- 


643,217 
194,773 


212,372 
314,011 


1,441,252 


$38,528,204, 
$2,012,022. Un- 


Capital, $3,000,000. 


$890,475. 


Boiler & machinery...... 13,916,579 
Home F. & M.—Assets, 
$2,122,046. Loss res., $6,930,173. 
prem., $15,624,671. Capital, 
plus, $16,893,638, incr., $2,122,046. 


SP 66-0086 e0wsd$o0oeuews 6,730,962 
BEL. COVOTABO 6. vcccccce 1,241,586 
Torn., wind., hail....... 55,359 
Sprinkier & water dam... 36,913 
Expl., riot, civil comm... 22,074 
EMGURE® ceccccevsose 17,583 
DE” tccvchbevcoenes 424,930 
Ocean marine .......... 2,292,632 
Inland marine .......... 2,856,663 
OS eee 262,051 
Aircraft phys. damage.. 44,012 
| Err 19,846 
DE «+cctiopeieceusdee 2,330 
Unemployment comp. dis. 22,480 
Workmen’s comp. ...... 6,743 
Liability (not auto)..... 21,384 
OS eer 295,591 
Auto prop. damage...... 171,665 
Auto phys. damage...... 2,248,879 
Prop. dam. (not auto)... 4,297 
NS 9G Sat se Sapa ieta 15,105 
EE Chkctnai peenbienee« 18,660 
NS 255s lank betel 97 
Burglary & theft........ 5,664 
Wartimepandi .......... —28 

Re 16,817,478 


5,093,311 


1,211,988 


Capital, 


3,857,350 


$41,638,041, incr., 
Unearned 
$2,000,000. Sur- 


2,894,030 
654,839 
26,565 
24,599 
—663 
—1,444 


—23,075 


$5,158,952, iner., 


Surplus, $1,926,- 


London & Lancashire Indem.—Assets, $14,- 
639,262, incr., $574,177. Loss res., 

Unearned prem., $4,743,245. 
900. Surplus, $3,325,498, decr., $443, 


Premiums Losses 

Earned Incurred 

Auto prop. damage...... 1,488,255 989,523 
Auto phys, damage...... 92,019 48,067 
Prop .dam. (not auto)... 87,923 29,290 
WOE 0.060.060546660664% 46,931 13,143 
ED 00 cnneccteseceecés 182,499 15,182 
CE, sche eseneeees eves eee 216,105 80,628 
Burglary & theft........ 401,119 145,679 
BOOMS cecccceccevessixe 8,575,452 4,990,318 


Lumbermen’s Alliance, K. C.—Assets, $15,- 
551,006, incr., $3,104,247. Loss res., $467,577. 
Unearned prem., $3,960,504. Surplus, $10,737,- 
863, incr., $2,393,380, 


WO 0 60 ct006se0ss eet ede 5,962,710 1,886,152 
Rt, COVETED ccccicccws 394,962 114,555 
FOO coseccccvscccness 6,357,673 2,000,708 


Mfrs. & Merchants Indem.—<Assets, $7,416,- 
346, decr., $54,804. Loss res., $1,539,593. Un- 
earned prem., $3,496,948. Capital, $1,200,000. 
Surplus, $1,939,584, decr., $35,596. 


Workmen’s comp. ...... 734,245 536,519 
Liability (mot auto)..... 494,524 309,038 
TRG TE 4. 60600600 710,071 535,142 
Auto prop. damage...... 441,972 385,064 
Auto phys. damage...... 3,384,424 1,820,480 
Prop. dam. (not auto)... 30,221 11,027 

BUA) coccccvccseveccece 5,795,460 3,597,272 


Maritime, England—Assets, $2,327,215, incr., 
$224,265. Loss res., $468,969. Unearned prem., 
$358,073, Statutory deposit, $250,000. Surplus, 
$1,389,022, decr., $74,128. 


Ocean marine .......... 518,430 324,165 
Inland marine .......... 218,616 133,567 
Auto phys. damage...... 19,181 8,729 

BOtal cecscevcccosccesse 756,228 466,463 


Mich, F. & M.—Assets, $8,821,016, decr., 
$254,236. Loss res., $695,090. Unearned prem., 
$3,833,672. Capital, $1,000,000. Surplus, $3,- 
993,977, incr., $303,661. 


PWS ccccccosccocessecoss 1,945,734 875,531 
Ext. COVEraBe ...ccccces 378,190 234,012 
Torn., wind., hail....... 21,972 15,513 
Sprinkler & water dam... 9,000 4,756 
Expl., riot, civil comm... 2,311 —346 
Earthquake ........e.++ |. ere 
Crep-hall ccccccccecccce 155,685 98,147 
Ocean marine .......... 34,856 15,257 
BUSRME GHASINO oc.c0cc0000 193,833 86,977 
Aircraft phys. damage... 13,157 6,332 
MCOIGONE ccccccccccccese 87 13 
BRGRIth cccccccccccscccce R= pe eeee 
et B.  Biis0.06 0800600 460 140 
Workmen’s comp. ...... 36,690 21,484 
Liability (mot auto)..... 19,704 2,197 
Auto liability ........... 80,711 44,276 
Auto prop. damage...... 36,266 28,252 
Auto phys. damage...... 445,418 232,314 
Prop. dam, (not auto)... 2,330 2,458 
PUGS cccccocscccsccecs 2,214 1,253 
BOP -ccvccccsccvsvevese 13,080 5,838 
GEARS ccccccccccecacecess 3,149 1,654 
Burglary & theft........ 5,503 2,457 
Boiler & machinery...... >) ee 
WER conccaeeeses eesccoee 2,206 707 
Other prop. covers....... 4,786 7,772 
Extended crop .........- 2,223 1,045 

BORE ciccdcccvedsecees 3,412,447 1,688,047 


Michigan Mutual Liabilty—aAssets, $40,064,- 
818, incr., $5,040,181. Loss res., $17,981,894. 
Unearned prem., $9,728,702. Guaranty, $500,- 
000. Surplus, $7,802,232, incr., $563,373. 


PIO 4:00:00¢008008rennnnes 151,370 77,401 
TEZt. COVOFERO ccscccccce 44,766 14,622 
Torn., wind., hail....... 40 17 
Sprinkler & water dam... 30 2 ww cece 
Expl., riot, civil comm... cS * weeeee 
Inland marine .......... 1,711 290 
Accident, auto ........6% 39,696 12,058 
Ween A. Be Wives cccceceee 88,521 58,524 
Workmen’s comp. ...... 15,140,268 8,082,652 
Liability (mot auto)...... 1,365,789 597,345 
Auto liability ........... 4,741,857 2,767,990 
Auto prop. damage...... 3,337,163 2,306,651 
Auto phys. damage...... 4,877,330 1,978,453 
Prop. dam, (not auto)... 616,490 259,048 
GIORE 6:0:0:656500006000 8000 23,036 12,303 
Burglary & theft........ 31,094 5,576 
Auto medical ........... 367,147 193,615 
Disability benefit ........ 29,749 17,439 
Pools & assns..........+++ 20,579 14,408 

BOOM casccvceccesoces 30,914,627 16,398,398 


Mutual Auto, Wisc.—Assets, $1,617,779, incr., 
$181,227. Loss res., $664,390. Unearned prem., 
$480,719. Surplus, $431,669, decr., $74,391. 


Auto liability ........... 657,813 555,011 
Auto prop. dam.......... 275,787 300,351 
Ato cCOllision ..ccccccce 240,975 148,736 
BOWING coccccscccccccces 72 386 
Incl. in 

Medical paym’t ......... 63,388 liab. 
FEO scocenervvvesvececvess 14,559 2,330 
GERED cdc cccveccccesveses 2,390 2,136 
MONE. secevcszeveseecece 8,765 2,294 
Term. B&B Ralhesicccecvcee 3,371 372 
Comprehensive ......... 98,266 55,635 
BOUML .ccccccccccscseccs 1,366,047 1,067,256 


Mutual F., M. & Inland—Assets, $4,737,991, 
incr,, $14,816. Loss res., $342,082. Unearned 
prem., $1,057,099. Surplus, $3,277,330, incr., 
$8,262. 


PEO wccccccssvcccccessces 982,730 503,617 
Inland marine .......... 28,690 12,540 
BORE ccccaccvucvsccees 1,011,420 516,157 


Nationa] A. & H., Phila.—Assets, $2,053,866, 
incr., $100,438. Loss res., $129,903. Unearned 
prem., $103,185. Capital, $400,000. Surplus, 


See Be A Ws céeavovéoctssees 1,840,332 575,574 
ee” SO. sicaccscenablecees 20,056 1,643 
avant ME: wsciadecevewiaies 1,860,389 577,217 
po dp A Nat’l Grange Fire, N. H.—Assets, $1,985,759, 
350.546 incr., $70,538. Loss res., $40,000. Unearned 
1186 prem., $503,851, Capital $400,000. Surplus, 
34.937 $1,071,900, incr., $115,549. 
"237 Wile 6.0vcesesesvtssarvvere 92,025 44,939 
2,423,161 Mt, GOVOPERO 2cccccsecs 5,134 11,476 
ee Sprinkler & water dam... Ss weecse 
$5,625,453 Inland marine .......... 34,228 8,187 
"$1,000,- Auto phys. damage...... 453,811 87,033 
46. , TOtal wecscveccesscsoce 585,203 151,636 
128,473 Nat’l Grange Mut. Liab., N. H.—Assets, $13,- 
5,791 226,101, incr., $969,010. Loss res., $3,469,375. 
12,625 Unearned prem., $4,147,662. Spec. guaranty 
792,598 fund, $1,400,000. Surplus, $3,122,832, incr., 
570,504 $277,630. 
2,158,816 Fire ..cccccscccece ecesce 132,238 36,206 








It’s Music to My Ears... 


to hear you say that now I can place my fire 
AND casualty AND inland marine AND fidel- 
ity AND accident insurance in the good old 
Phoenix-London Group. 


| * onde ke 
Phoenix- e 
PHENIX ASSURANCE CO., Lid. 
f f COLUMBIA INSURANCE COMPANY 
On d, On UNITED FIREMEN'S INSURANCE CO. 
THE UNION MARINE & GENERAL INSURANCE CO., Ltd. 


LONDON GUARANTEE & ACCIDENT CO, Lid. 


GROUP PHENIX INDEMNITY COMPANY 
55 FIFTH AVENUE: NEW YORK. 























HIGHER PRICE LEVELS 


REQUIRE MORE FIRE INSURANCE COVERAGE 
Are Your Assureds Adequately Protected? 


CONSULT US ON ee 












Impartial Valuations 
of 

Industrial and Commercial 

Property 
















Since 1910 





Branches 
in all 
Principal 
Cities 
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14 FeNATIONAL UNDERWRITER 
Premiums Losses Premiums Losses Premiums Losses Premiums Losses 
Earned Incurred Earned Incurred Earned Incurred Earned Incurreq 
Ext. COVETASe .cscccceee 9,586 2.368 Crop-hail ...cccccccccece 977 3,252 Nat’l Union Fire, Pa.—aAssets, $50,801,886, Surety ......--++++++e0es 3,409 462 
Inland marine ....-ceees 7,017 5,208 Ocean marine .........+. 14,535 6,181 incr., $1,874,622 Loss res., $6,124,318. Un- Glass ......----seeeeeeee 33 538 
Health ..cccccccccccccee 1,575 = = seseceoc Inland marine .........- 112,015 141,737 earned prem., $24,767,849. ge $2,000,000. Burglary & theft........ 2,403 685 
Workmen’s comp. .....-- 268,785 195,490 Aircraft phys. damage... —22 Surplus, $15,292,802, incr., $551,4 Total .......-++++++++-25,128,587 12,582,994 
Liability (mot auto)..... 515,545 190,922 Auto phys. damage...... 105,433 CE Be oacercesssncesvsevice 13,303, 249 6,257,999 Netherlands Ins. Co.— Assets, $4,938 852, 
Auto liability ........-+- yet ty en peg th DOA ccsscvecesceccene 1,472,163 1,044,731 _— _ % areasticne tne eS eae ee incr., $273,063. Loss res., $446,620. Unearned 
Auto prop. damage...... 1,851,837 056, — “ orn., Wwind., hail......- 242, 42 m. 1,998,029. Statutory deposit, 
Gate ta Ramada. cs 1438-855 645.693 Nat’l Retailers Mutual—Assets, $12,028,724, gprinkler & water dam... 65.517 25°719 — Sr ee aoe Ae ep Sit, $500,000, 
Prop dam. (not auto) 16.017 17.562 incr., $939,565. Loss res., $1,144,102. Unearned fpxpl., riot, civil comm... 79,797 51,272 Fire = Fv 1,116,183 5 
Fidelity .. om 9077 1,813 Prem., $6,496,157. Guaranty fund, $500,000. farthquake .........+.- 72,108 ee Me sooo se 53,746 
i nena 3984 2009 Surplus, $2,750,000, incr., $750,000. CeO Sivks svnkesdeeac 251,817 Saat Gio wink. ball....... — 
RR ete? 8,173,745 4,113,672 Fire ...++seeeeeeeeeeeeee 4,423,490 1,578,294 Ocean marine .........- 1,012,620 776,565 Sprinkler & water dam 3 3 
vbedig Ext. COVerage .....e.006 842,356 230,904 i 97 4 = : te ge 870 
Nat’ 518.912 e ~ e Inland marine .......... 2,797,840 1,451,244 Expl., riot, civil comm... 
Nat’! Reinsurance—Assets, $9,513,912, incr., Torn., wind., hail....... 36,173 10,779 Aircraft phys. damage 193,350 112.948 ow , 2 
$318,017. Loss res., $535,347. Unearned prem., sprinkler & water dam 18,464 1,635 id ~ aes _ 1039 Earthquake ......++++++: 
$1,549,749. Capital, $1,200,000. Surplus, $7,- j . - i - ° Accident | ....+--+sereeee 447 1,039 Ocean marine . 209,983 
a gg Her —— ° Expl., riot, civil:comm... 255 3  Workmen’s comp. ...... 50,181 48,854 Inland marine 30,009 
ie. * ncr., ee 1.021.796 555,749 Earthquake ............ co Liability (not auto)...... 11,461 13,765 Auto phys. damage...... 111,466 
ak. GOVOPANO ....ccccee  S0R088 74.862 Inland marine .......... 855,864 329,775 Auto liability ........... 58,251 REN Wi ck cccea cs abees 961.773 
Torn., wind., hail....... 66,844 182,291 Aircraft phys. damage... ago 3,274 Auto prop. damage...... 17,911 1,548 New England Ins. Co.—Asante, $13,707,119, 
Sprinkler & water dam... 6,203 1,277 Auto phys. damage...... 1,463,592 583,059 Auto phys. damage...... 3,920,001 2,138,254 incr., $79,825. Loss res., $926,783. Unearneg 
Expl., riot, civil comm... 6,686 —747 Excess reins. ........++4- —232,620 94,906 Prop dam. (not auto).... 2,111 93 prem., $5, 111, 562. Caital, $1,500,000. Surplus, 
Earthquake) ...s-sseeeees 8,117 1 Total ..ccccccccccccces 7,435,406 2,832,622 Fidelity ...ccccccccecee ° 228 485 $7, 252,367, incr., $345,585. 
Fire ..cccccccccccccccces 2,594,313 1,167,371 
Ext. coverage ...e.seeee 504,254 312,015 
A DIRECTORY OF RESPONSIBLE Torn., wind., hail....... 29,297 20,683 
Sprinkler & water dam... 12,001 6,343 
Expl., riot, civil comm... 3,082 —462 
Earthquake) ..coccsseeee 3,522 
INDEPENDENT ADJUSTERS 2f firiticcccs wi saad 
P Ocean marine ......+4+.+ 46.476 20,344 
Telemed MARTINO 2ccccsvcce 258,444 115,971 
Aircraft phys. damage... 17,543 8,445 
ACCIGeNt ..cccccccccccces 117 17 
‘4 BROGEED. cocecedvccccecess t 0 Coo 
CALIFORNIA ILLINOIS (Cont.) MICHIGAN Grow A. & ........... 614 isi 
Workmen’s comp. ...... 48,920 28,647 
29 Years of Phone HArrison 7-3230 Robert M. Hill, Pres. €. B. Bystrom, Viee-Pres, | Liability (not auto)..... 26,273 2,930 
en 4 ayiman Satisfying Auto liability ........... 107,615 59,036 
. ‘estuster | Tiaims Service THOMAS T. NORTH, INC. The Robert M. Hill Co, Wwe. | ictS Dive: damace...\.. sonssr soos 
nsurance uster ‘ 271 
ne Sener | eee ADJUSTMENT COMPANY INSURANCE ADJUSTERS | Figelity -s.cnss-sssecce 2952 MATE 
: AUTOMOBILE : : x 0 AER SRA Re 7,185 
N80 WILSHIRE BLVD. | INLAND MARINE sg wet - Lines iia aceite ee ein beeen ena geay: 2/206 
175 A son Blvd., Chicago 4 ” gan Burglary & theft........ 3,276 
LOS ANGELES 17 HEALTH Woodward 5-050 Boiler & machinery..... | 304 wis... 
Rain .ccccccccccccs ee 943 
(COLORADO MICHIGAN ADJUSTMENT BUREAU, INC | ‘xtenaca crop ss... "384 
TOPLIS & HARDING 208 N. Capitol Ave., LANSING 7 RE 2,250,727 
New Hampshire Fire — Assets, $40,268,798, 
KEMPNER CLAIMS SERVICE WAGNER & GLIDDEN, INC. Phone 21687-8 incr., $7,347,472. Loss. res., $2,822,809, ‘Un. 
— ROCKY MOUNTAIN STATES — earned prem., $14,796,999. Capital, $3,750,000. 
INSURAN DJ Insurance Adjustments Branches Surplus, $16,924,059, incr., $4,934,727 
NSURANCE ADJUSTERS All Lines Detroit, Saginaw | Kalamazoe | Fire «+00 - << eoeeeceeeses 7,581,543 3,130,655 
att ree and Rapids t Ext. COVOFESZO ...cccccce 1,353,641 581,110 
— ALL LINES — Chicago ue New York Benton Harbor Traverse City Torn., wind., hail....:.. 91,693 36,381 
1068 Gas & Electric Bidg., Senuer, Colorado ain Aeatien Detroit Sprinkler & water dam... _—11,786 686 
Telephone Tabor 5 os Ange’ Expl., riot, civil comm... 37,893 23,632 
NEVADA Earthquake ......++se6- 38,572 787 
Crep-RAl cccoccsccsoccccecs 89,944 28,878 
\ » T Ocean marine ........... 1,126,839 726,204 
BIST. of COLUMBIA Inland marine .......... 1,098,910 572,945 
DICKSON ADJUSTING co i R. i. GRESHAM & co. Aircraft phys. damage... 84,979 47,455 
eo, INC. Auto phys. damage...... 2,447,332 1,211,560 
. MASON WILKES, JR. General Insurance Adjusters SUNT ciaumiadaermoticducas 13,963,136 6,360,297 


1627 K St., N.W. 
REpublic 6389 
Washington, D. C. 
BRANCHES 
Annapolis, Md. Phone 2649 
Baltimore, Md. Phone Plaza 6946 
Pocomoke City, Md. Phone 671 
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wearot nt 
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Company trained, experienced, Negro 
“Specializing in the Negro Claimant” 


WAbash 2-0766 
175 W. Jackson Bivd. Chicago 4, Illinois 


Phones 4733—6164 
41@ E. Carson Aven 
LAS VEGAS, NEVADA 
Servicing Southern Nevada—South- 
Utab—Ki) an, Arisons 
and Needles, California. 




















FLORIDA 





MIAMI 
RAYMOND N. POSTON, INC. 
Adjusters all lines 
15° S. W. 8th Street, Telephone 9-6449 


FT. LAUDERDALE—124 S. E. 2nd Street 
PALM BEACH—5I8 Lake Avenue, Lake Worth 
KEY WEST—Refer to Miami Office 


LEHNHARD-BURGESS 


CORPORATION 
MIAMI 


Adjusters for all lines 
Phone 9-4708 2828 Biscayne Bivd. 


ILLINOIS 


Adjusters All Lines 


E. S. GARD & CO. 


Chicagoland Claims—Since 1920 
175 W. Jackson Bivd. WAbash 2-8880-1 


Tel HArrison 7 0R81 
JAMES J. HERMANN CO, 


175 W. JACKSON BLVD. 
CHICAGO 4 




















General Insurance 
Adjusters 
Aurers, [ll.—P. 0. 

Joliet, i226, Horking: a 
Joliet 38-6704 








INDIANA 





DUNCAN & SWAIN 

Third end Main Bidg, Evansville 8, Indiana 
General insurance Adjusters Operating is 

Southern Indiana 

Southern Illinois 

Western cet 

Southeastern Missourt 
Brancn office: 4282 Broadway, Paducah, Ky. 

















INSURANCE CLAIM SERVICE 
Chanticleer Building, 24 North 6th Street 
Terre Haute, Indiana 
Phone Crawford 8288 
22 years experience, operating in eastern 


Illinois and western Indiana 
Legal personnel, all types of claims and losses. 











MARYLAND 





Dickson Adjusting Co. 


42 State Cire!s 
Phone 2649 





Phone REpublic ‘ass 








O. R. BALL, INC. 


Fire — Inland Marine — 
Allied Lines 
1542 Hanna Building 
Cleveland 15, Ohio 
Phone: SUperior 1-7858 


wo 








D. J. SCOTT 


INDEPENDENT ADJUSTER FOR INSUR- 
ANCE COMPANIES—FIRE—WINDSTORM 
UTOMOBILE — INLAND MARI 
Go — y yy’ 
302 Home Savings & eg 


29 Years Experience 








THOMAS D. GEMERCHAK 


Insurance Adjustments 
All Lines 


416 Citizens Bldg., Cleveland 14, Ohio 
Phones Off. Su. 1-2666 — Res. Fa. 1-9442 





OKLAHOMA 





C. R. WACKENHUTH AND SON 
ADJUSTERS FOR THE COMPANIES 
ALL LINES 


587 Orpheum Building, Tulsa, Oklahoma 
Phones 2-5460 4-3350 





TENNESSEE 


No. American F,. & M. Reins.—Assets, $3,- 


976,555, incr., $198,021. Loss res., $264,145. 
Unearned prem., $1,541,708. Capital, $1,000,000. 
Surplus, $2,065,300, incr., $45,020. 

WO cvccccesee cecevcceces 924,023 448,155 
Ext. coverage ...... eoee 169,943 95,661 
Torn., wind., hail..... 7,051 2,047 
Sprinkler & water dam... 5,164 2,476 
Expl., riot, civil comm... 1,056 21 
MAStRGUARS .cccccccevece 6,294 655 
OCeAn MAING ..cccccece 6,620 7,448 
BRIORE BIATIME 2 cccccccecs 48,609 38,562 
Aircraft phys. damage... 1,836 1,193 
Auto phys. damage...... 24,889 11,214 

Tetal cccce Covcccccccce 1,195,489 607,338 

No. American Mutual—Assets, $2,626,065, 
incr., $933,128. Loss res., $178,801. Surplus, 
$1,407,770, iner., $614,778. 

Accident, health & hosp.. 1,208,270 661,088 


North Star Reinsurance—Assets, $27,500,759, 


incr., $2,895,273. Loss res., $2,560,487. Un- 
earned prem., $14,964,298. Capital, $1,300,000. 
Surplus, $8,392,095, incr., $1,472,323. 
WUD ccsesneetncdosiocdes 8,689,535 3,937,416 
xt. COVOFASOS 2. cccccces 1,926,045 675,403 
Torn., wind., hail....... 99,117 —5,498 
Sprinkler & water dam... 36,451 11,962 
Expl., riot, civil comm... 13,780 7,665 
Earthquake ....... 7 68,117 —247 
Crop-chall ..cccsccccccces 626,310 446,167 
Ocean marine .......... 714,211 588,224 
Inland marine .......... 532,542 816,741 
Aircraft phys. damage... 41,692 5,192 
Auto phys. damage...... 775,390 315,475 
WORE cctcecvcesecésvese 13,523,195 6,298,504 


Northeastern, Hartford—Assets, $12,483,769, 






iner., $810,743. Loss res., $2,066,225. Unearned 
prem., $7,448,096. Capital, $1,000,000. Sur- 
plus, $2,543,180, decr., $5,538. 
WMD caavderevisossorcoce 3,489,897 1,522,964 
EXt. COVETASO ..-cccccce 705,976 438,968 
Tora., wind., hail....... 19,302 15,487 
Sprinkler & water dam... 14,846 4,373 
Expl., riot, civil comm... 2,753 —312 
oO eee ee 26,581 1 
Ocean marine .......... 600,366 $98,647 
Inland marine .......... 205,997 125,596 
DG TR. si ettawesea 405,266 189,310 
Auto prop. damage...... 293,767 171,611 
Auto phys. damage...... 664,864 279,720 
PIOE cccccccocesece ° 117) = ww eeee 
Auto medical ....... & 61,481 34,120 
Ocean marine (war).... .....-. —14,437 
MEE wecaeneseessaeaees 6,481,214 3,166,043 


Norwich Union Fire, England—Assets, $3,- 
744,256, incr., $17,428. Loss res., $888,577. Un- 
earned prem., $4,180,346. Statutory deposit, 
$500,000. Surplus, $3,080,807, decr., $43,251. 








LYNCH ADJUSTMENT CO. 
Home Office— 
Springfield, Illinois 
lilinois Branch Offices 
Alton — 
East 





Champaign — Decatur 
St. Louis — Peoria 








DICKSON ADJUSTING CO., Inc. 
225 E. Redwood Street 
Baltimore = Md. 
Day Phone: Plaza 6940 
Night Phone: pa B, 1075 
HOME OFFICE 


1627 K St. N. W., 
Washington 6, DO. C. 
Phone: "REpublic 6389 

















Middle Tennessee Adjustment Co. 
Jeo P. Moss, E. H. Reeves and Associates 


ALL LINES 
PROMPT SERVICE — NASHVILLE 
AND 100-MILE RADIUS 
Trained 


Legal and nan 
208-213 Melrose Bidg. Phone 8-3332 


NASHVI 








To k advised on qualified attorneys 

end edjesters write for your free copies of 

9@ INSURANCE ADJUSTERS 

HINE INSURANCE COUNSEL 
Service Since 1908 


First National Bank Bidg.. CHICAGO § 
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Auto lia 
Auto pre 
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ch 20, 1952 Ma seni = ee C 
——— 
a Premiums Losses Premiums Losses Premiums Losses Premiums Losses 
ns Losses Earned Incurred Earned Incurred Earned Incurred Earned Incurred 
Incurreg | pire .--+++°°* 931,220 Group A. & H........... 64 eeeees 335,409, incr., $8,636,354. $1,208,905. Loss res., $970,883. Unearned 
9 462 = coverage 309,294 Workmen’s comp. ...... 639 SP. 2 wevaenewes 311,313 prem., $5,661,153. Capital, $625,000. Surplus, 
3 538 forn., wind., ° 4,336 Liability (not auto)..... 3,986 1,953 Ext. coverage 143,243 $1, 884, 453, incr., $67,960. 
3 685 s rinkler & water dam... 2,994 3,150 Auto liability ........ See 6,744 4,978 Torn., wind., hail....... 1,733 SES PS ccvccswbesscsceesave +tbbK0 58 
7 12,582,924 aul. riot, civil comm... 2,664 37 Auto prop. damage...... 792 or ~ a ged & ane dam... 356 oases . Sprinkler & water dam... ...... —438 
» $4,938,859, parthquake ....--- sinaat Auto phys. oom. coves — ——_ ao comm... ae Sree antont Egger OER ceeeee _ ana asm +4 
0. Unearned Ocean marine ...-- Prop. dam. (not auto)... 6 m7 Boerne. *enteseoeess a, snes phys. damage...... 7,160,483 ,328, 
Sit, $500,000, jniand marine .....-.+.. 79,634 Fidelity ........ ceeccsee 5,234 4,625 Crop-hail ............2.- ,444 375,378 BOtRs wccccccsccscccccs 7,156,502 4,328,497 
aircraft phys. Sesame we , TTT TT DT conse eeseevenates 25,485 26,521 Liability (not auto)..... 318,182 123,905 Superior Ins. Co., Tex.—Assets, $5,161,056, 
3 553 Auto phys. damage......- 423,586 ok eee eeee 94 cecceos Auto liability ........... 37,184,053 23,591,922 incr., $697,016. Loss res., $957,953. Unearned 
9 conn MN i ccnkpsedetreneds 3,674,476 1,820,130 Burglary & theft. ne 1,757 571 Auto prop. damage...... 16,824,289 13,582,970 prem., $2,373,896. Capital, $850,000. Surplus, 
1 . Ocean Ace. & Guarantee—Assets, $30,485,- Total ......ccccccccces 5,318,005 3,797,134 — — oe sees aa wea —- incr., $315,108. . . 
6 3,870 01, incr., $1,393,144. Loss res., $11,048,697. Reliance Marine, England—Assets, $2,594,- *7)P. ¢am- (not au eo ze Se ceseenensonooeenkess wre yet 
6 2 Unearned prem., $8,688,404. Deposit, $1,000,- 564, incr., $187,662. Loss res., $554,903. Un- "St ssrrrrsrrrrses 195,222 62,857, al —— ovccccese ote oan 
5 18 900, Surplus, $7, —” decr., $174,348. earned prem., $363,886. Statutory deposit, °D mens COMp. ..-... , ’ 
“" rode ve ae EF 709 oes not include membership fees of $5,- Liability (not auto)..... 137,322 6,984 
2 209,983 Aircraft phys. damage. 18,558 _— $250,000. Surplus, $1,553,579, decr., oo oe 556.842 Auto liability 1.054.688 586.766 
5 30,009 dent «-eeeeeeeeeeees 366,933 126,192 Ocean marine .......... 492,753 18, oe = ene MO IRONY ccc cccccecs 004, ’ 
5 111.466 Health BRE 335,143 SUGMOE tibede ainsi ....ccaor< 261.279 150.033 Stuyvesant Ins. Co.—<Assets, $9,336,203, incr., Auto prop. damage...... 623,367 260,091 
4 961,773 Group A. & H........... 34,793 10,736 Auto phys. damage...... 23,022 10,191 
$13,707,119 Workmen’s comp. ...... 2,605,326 1,400,012 Total ..ccecccccccccces 777,055 478,989 
Unearned Liability (not auto)..... 1,302,170 508,395 Reserve Ins. Co., Ill.—Assets, $899,448, decr., 
00. Surplus, Auto liability ......-+-- 2,845,169 1,475,845 $101,216. Loss res., $305,754. Unearned prem., 
Auto Prop. a teeeee 1 “iste er" $126,801. Capital, $200,000. Surplus, $306,012, 
3 1,167,37 Auto phys. OC. weeee os , decr., $29,933. 
4 312/014 Prop. dam. (not auto)... 237,985 Lp a EO" 426,451 198,058 
7 20,683 BE scorns eases 207,395 69,808 Group A. & H........... 458,780 330,879 
1 6,343 Surety «2 +eeereeeeeeeeeee oo a sitase Liability (not auto)..... estan mS 
2 —_ GlaSS «+e eee seereesecses < , Auto liability .......-... 7,98 7, 
2 = Burglary & CHOKE. .cccecs 575,285 158,980 Auto prop. damage...... 99,373 67,315 
0 130,864 Boiler & machinery..... 775,816 236,600 Auto phys. damage...... 151,192 — 
5 20. Water damage .......... 179 —781 Prop. dam. (not mae. 3,749 1,67 
‘ 1897 NN le eg as 29,586,507 5,208,787 Glnes ..sc-s0.ccscccccses 87,737 38,462 - 
3 8,445 Ohio Casualty — Assets, $40,889,788, incr., Burglary & theft........ om . aan which 
/ 17 $2,109,055. Loss res., $9,006,206. Unearned Med. payments ........- pee ° 
. i TOA wocccccecccvesces 1,441,997 899,437 - 
L onnaey prem., $16,264,368. Capital, $2,000,000. Sur- 
{ 187 plus, $11,191,105, incr., $1,209,3 48. Rural Mutual Cas., Wis.—Assets, $1,962,363, o e iaes t e pea 
) 28,647 Aircraft phys. damage. a incr., $255,537. Loss res., $770,543. Unearned 
} 2,930 BOMBOME .ccoscccccccoce 8,273 5,512 prem., $728,270. Surplus, $266,174, decr., $127,- 
) 59,036 Workmen’s comp. ...... 1,602,411 879,297 680. 
, 37,670 Liability (not auto)..... 1,895,505 618,153 Accident ..........++- one 2,381 319 
309,752 Bete Mability ...ccccccee 9,165,903 4,448,694 Health ......ccccccccces 225,365 149,648 
; 3,277 Auto prop. damage...... 6,387,792 3,564,983 Liability (not auto)..... 186,806 99,850 
1,672 Auto phys. damage...... 7,707,680 3,282,297 Auto liability .......... 671,382 415,927 
7,785 Prop. dam. (not auto)... 557,979 199,015 Auto prop. damage...... 229,873 298,32 
2,206 Fidelity 478,761 100,407 Auto phys. damage...... 706,664 387,171 
3,276 Burety 2 662,114 126,688. Prop. dam, (not auto)... aes yo 
(ont PE <6n06606-06s6600060% 502,575 229,368 Phys. dam. (not auto)... 20,265 ° 
943 nl & thett........ 904/747 ee le CEC 2,068,537 1,366,772 
10,362 Auto medical ........ ++ 1,094,572 546,333 Security Mutual Liability—Assets, $4,860,- 
1,394 (ae -«+-.30,968,453 14,262,805 5681, incr., $845,690. Loss res., $2,105,430. Un- 
2,250,727 Pacific Indemnity—Assets, $43,041,126, incr., earned prem., $1,901,118. Surplus, $527,662, we do 
$40,268,798, $2,226,497. Loss res., $19,251,596. Unearned decr., $36,127. ae RR 
2,809. Un- prem., $10,774,778. Capital, $1,500,000. Sur- Workmen’s comp. ...... 692,987 216,277 
$3,750,000, plus, $11,415,490, decr., $903,585. Liability (not auto)..... a. 323=—« ae know 
1. i ccctacage es kescece 36,97 17,663 Auto liability ........... 215 215,71 
3,130,655 Ext. coverage ag eae ais 5,356 2,048 Auto prop. damage...... 159,810 124,953 
581,110 Sprinkler & water dam... me “aioe Auto phys. damage...... 30,949 23,613 7 
36,381 Expl., riot, civil comm... sent Prop. png ng auto)... ane yo there is no gamble 
686 Ea Sa ee Auto fire, theft, comp.... 05 , 
23,632 eee 27,543 13,107 Dis. benefits ........++.- 16,766 6,347 * 
pe 787 Workmen’s comp. .... 7,738,688 6,734,690 Total ..............06. 1,901,118 1,621,199 when you repre 
28,878 Liability (not auto)..... 2,406,628 1,379,781 Service Mutual, Tex.— Assets, $1,946,691, 
726,204 | Auto liability .......... 5,311,560 3,833,980 incr., $26,594. Loss res. $373,007. Unearned sent The Camden. 
wy Auto prop. damage...... 3,428,768 2,121,003 prem., $815,817. Surplus, $274,897, decr., $154,- Th - | 
’ Auto phys. damage...... 5,503,576 2,817,032 386. 
Peo Prop. dam. (not auto)... 620,397 879.070 Fire .....<0... siboweiens 211,713 99,436 ere Is comp ete 
’ A DE aerdetessteeess 223,154 79,883 Ext. coverage .........-- 90,312 25,726 . 
heutn, @he sei Boisascikcae cic kee 399,381 33,762 Inland marine .......... 36,809 12,165 confidence among 
» $264,145. Glass ....-...-sseeeeeeee 186,253 87,834 Auto fire .......... ocsee  Gnaee 18,153 
$1,000,000. Burglary & theft........ 323,566 129,471 Auto theft .........-..-. 7,795 1,775 com n n 
Boller & machinery..... 510,596 189,464 Workmen’s comp. ...... 689,608 492,522 pany, age t 
448,155 DE Ksde diebekéeaewe 26,723,599 17,318,787 Liability (not auto)..... 77,617 6,063 
95,661 Pacific Nat’! Fire—Assets, $35.935,710, incr., Auto liability ..-.-...... eros go and assured. 
2,047 $2,943,538. Loss res., $1,702,806. Unearned uto prop. damage...... 208,362 30,7 . 
2,476 prem., $13,323,569. Capital, $1,250,000. Sur- Prop. dam. (not auto)... 43,155 17,340 Write us and let 
21 plus, $15,850,456, incr., $2,140,162. = ME. «.+---eeeeeeee rags Bey 4 
555 Sean .++-. 6,564,661 2,918,714 Auto compr. ..... seecece 71,5 29, i 
7,448 Ext. coverage .......... 1,939,707 888,877 Glass ..-++-.--+eeeeeeees 6,722 5,354 us prove it to you 
38,562 Torn., wind., hail....... 120,261 15,69g Auto tornado ........... 5,803 1,607 
1,198 Sprinkler & water dam... ,727 2,917 Auto collision ....... «+. 290,226 190,005 
11,214 Expl., riot, civil comm... 31,561 19,287 Total ccsccceoceces cccce 2,110,946 1,181,680 
607,338 OS eee 45,904 903 Springfield F. & M.—Assets, = 679,190, 
$2,626,065, ERRORS ase 47,618 25,383 incr., $8,283,449. Loss res., $7,648,322. Un- 
Surplus, Ocean marine .......... 604,500 533,833 earned prem., $42,170,394. Capital, $7,000,000. 
Inland marine .......... 810,842 356,217 Surplus, $36, 300, _ incr., $2,337,439. 
661,088 Auto phys. damage...... SOR S61 §861,2SR TEE FO occ cccsces -ee++21,403,080 9,630,817 
27,500,759 Ocean marine, war...... na inf Ee Ext. coverage ......e++. 4,160,098 2,574,140 
of, 2108, Misc. covers ............ 16,472 4,894 Torn., wind., Be escnee 241,698 170,643 
a oan can ERD 12,193,882 5,889,869 Sprinkler & water dam... 99,010 52,324 
ae Paramount Fire — Assets, $7,314,961, incr, EXPl., riot, civil comm... 25,430 —3,806 
$2,217,251. Loss res., $267,650 Unearned prem.. Earthquake ...... ceccce 29,055 —8 
3,937,416 $3,978,586. Capital’ : 2. Crop-hail ...... DLIIIIITD 1,9623345 1,189,386 
675,403 or . pital, $1,500,000. Surplus, $2,- : . _ 
—5 498 527,570, iner., $709,042. Ocean marine .........- 383,426 167,831 
11,962 DG aig bitia snc acte deat ee 1,401,847 598,519 Inland marine .......... 2,137,296 956,781 
Ext. covers 9 Aircraft phys. damage... 151,393 75,829 
7,665 BES ceccserveve 616,869 269,296 “ 4 
247 Torn., wind., hail....... 8,644 2.9023 Accident .........+...-. 965 144 
446.167 Sprinkler & water dam.. 1,479 156 Health ..........-+--0-- 11 1 Ad 
sen one Expl., riot, civil comm... 165 ie Group A. & Boccoccccves 5,069 1,544 
poe Earthquake ............ 3,012 0 OREGON'S GORE, 20050 403,590 236,334 J 
. I "979——i‘“t*«42iG47 >» Liability (not auto)..... 216,754 24,169 y 
ni yp EE aaa sas os'eg, Auto Mability ........... 887,823 487,044 (zy C774 pe WE ¢YISOHGAAOF: 
Inland marine 49243 22029 Auto prop. damage...... 398,930 310,777 ~* // 
6,298,504 gland marine .......... 9,243 33,033 1 , 320 
: uto phys. damage...... 149.158 3.297 Auto phys. damage...... 4,899,601 2,555,393 ’ > : : =? 
12,483,769, nt eee mee" eas 93,297 Bbrop. dam. (not auto)... | 25,639 27,038 CAMDEN, NEW JERSEY 
Unearned i “i; ...c+..... 355 O ekk: EE saxshandcesicckes 24,358 13,791 
00. Sur- Te Seheelasheaaet mendes a 2,239,665 1.023.357 Surety ----.----eeeeeeeee 143,880 64,223 
en Stesent ’ SO, ME ns os cechaghoes oa 34,642 18,203 NOW IN OUR SECOND CENTURY OF SERVICE 
1,522,964 se01 214 ee ag $3,463,836, incr. Burglary & theft........ 60,540 27,025 
438,968 1.362.987. Serre’ 222:951, Unearned prem., Boiler & machinery..... ee 
15,487 a" «Sarplus, $1, ene Se. Werte, ME assbccicevssaer sees 24,269 7,776 
4,373 ag Bstescvoscoseeccs ‘i 997,102 297,666 Other prop. covers....... 52,651 85,490 
—312 Torn. “ae - a pies 221,426 20,554 Extended crop ......... 24,453 11,503 
1 E wine ail....... 11,023 OU “MI oo occa ceaual ets 37,798,525 18,684,401 
398,647 xcess of loss reins...... —95,493 ee 
7 Total . - oe one State Auto. Mut., O.—Assets, $26,814,841, 
SOR i 6 cc ccccccccceccse 1,134,058 326,298 - 3589.2 . 2 APY tg . 
189,310 Personal I Ww incr., $3,589,368. Loss res., $3,249,426. Un- 
° —- al Indem., is. — Assets, $390,416, earned prem., $7,879,235. Surplus, $11,755,350, 
171,611 ner, $19,970. Loss res., $85,924. Unearned incr., $1,881,368. 
279,720 fT fag’ $148,935. Surplus, $126,911, incr., $23,- Auto theft ............. 52,080 7,427 APP RAIS ERS 
<<. aan ; WL wie Cia keeesun canna 7,860 350 
_.e as Mii cchvdsasnsacy'es 77,015 SIS DOT CUE cee cccsvccscecesss 8,176 810 
¥ Nsurance Corp.—Assets, $18,404,283, incr., WN. ‘cedaenesaicecetsewxe 4,242 cetcos 
Bagg $922,565 Loss res., $1,957,108. U cn Reowew | Comprehen. & comb. add’l 1,398,685 438,170 FOR CORRECT COVERAGE AND 
a aaa Prem., $4,893,373. Ga ital, $1,530,000. >. Liab. (B.I. & med. pay.) 262,846 90,039 
oe es, $10,416,760, iner., 3969747 ‘ Sur- ‘Auto liab. & med. pay.... 4,744,927 2,105,868 PROOF OF LOSS ON ALL TYPES 
a BE escncsverenceseyees 3,411,607 1,783,384 Same Sree. damage...... . 8,262,387 a can ane OF BUILDINGS AND EQUIPMENT 
’ : Renta a ee Pee 485,506 270,237 MEOR ccosesccccccccce ,085, 45 ,562, 
Torn., wind., hail °56 967 12° Prop. dam. (not 57,183 7 
reas Py 256,967 643,863 _ dam. ot auto)... 67,18: 17,775 
, Sprinkler & water dam... 20,397 5,041 Fidelity 2,459 13 WRITE HOME OFFICE 
ttorneys xpl., riot, civil comm... 2 —1,658 GlaSS ......--eseeeeeoene 40,694 14,351 
eileen fe TMS Geman eet i GOATS & BURCHARD CD. 
i 3,784 13,010 ORE GOTVIGS cecccasesve 21,483 8,123 
ISTERS pean __ SE RT Saree 221.847 102112 Auto fire .........e-200- 131,444 22,455 CHICAGO 40, ILLINOIS ¢« THE PIONEER ORGANIZATION 
UNSEL Inland MEM cas a, 35,907 578.230 are re 14,163,785 6,107,796 ° 
1908 ett phys. damage... 508 —76 State Farm Mutual Auto.—Assets, $174,671,- 
1 a ba6eteeseereeen ee — senees 265, iner., $26,575,112. Loss res., $39,414,802. 
AGO NS dca bri Si alin Sndas-wk dso b.d'd 21 3 Unearned prem., $32,131,616. Surplus, $70,- 
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16 
Premiums Losses 
Earned Incurred 
Auto phys. damage...... 2,037 999,333 
Prop. dam. (not auto)... 17,565 
DE 6t.ce80e ceebuscseces 
CN bs 68 cnd est 4665.08 200 
Burglary & theft........ 
CED ce cedcescesarevseese 
CO A Se ee eee 2,380,809 
Surety Fire, N. Y.—Assets, $2,240,942, decr., 
$1,966,479. Capital, $1,000,000. Surplus, $1,- 


768,855, decr., $14,327. 
Ocean marine 
Inland marine 
Accident 
Group A, 








Workmen's comp. ...... 170,220 
Liability (not auto)..... 66,157 
MO TIRADE s vcccccsece 219,422 
Auto prop. damage...... 192,766 122,297 
Auto phys. damage...... 176,197 84,105 
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Premiums Losses 
Earned Incurred 
Prop. dam. (not auto)... 26,968 8,172, 
4 TCE TE errr eee 136,141 33,857 
GSE cc dc mrdtiasvoservsas 155,460 32,105 
GORD. 6 cee scastcescececese 22,555 12,874 
Burglary & theft........ 49,131 15,166 
Boiler & machinery..... G i .eemec 
BOAR ccc cstncocveneses 1,494,632 777,274 
Swiss Reinsurance—Assets, $66,981,164, incr., 
$7,925,879. Loss res., $7,275,591. Unearned 
prem., $35,331,465. Statutory deposit, $500,- 
000. Surplus, $16,782,574, imer., $5,173,605. 
WO ccccccccsscocccscocceaightaenas 80,755,720 
Pee, SOUOTOMD .26:02000608 4,078,634 2,295,884 
Torn., wind., hail....... 9,235 49,131 
Sprinkler & water dam... 945 59,442 
Expl., riot, civil comm... 25,351 511 
Barthquake ...ccccccece 151,061 13,337 
Ocean marine ......c.06 208,115 244,179 
Inland marine .......... 1,248,340 992,461 
Aircraft & phys. dam.... 44,081 28,969 
pO a ee eee ee ee 258,825 101,861 
NT ee Pere Pee ee ee 25,119 11,390 
oe? ae 176,907 78,732 
Non-Can. A. & H........ SS 8 8 sbders 
Workmen’s comp. ...... 246,996 212,165 
Liability (mot auto)..... 391,599 198,140 
RRO TITY 6c cic ceseve 1,467,597 1,230,262 
Auto prop. damage...... 341,105 134,205 
Auto phys. damage...... 633,729 289,448 
Prop. dam. (not auto)... 129,944 101,043 
PROG cbs cv ccvsnvee 476,664 234,665 
Re Prrr  ee ro 865,057 584,691 
SEF Tree re 3,554 864 
Burglary & theft........ 415,078 116,794 
Boiler & machinery..... 67,460 30,572 
Water Gamage ......c000 579 411 
CPOE sccccsceescscssccs 123,698 38,917 
BOURE cc cccocccccccsceseaeueet Wee 
Texas Employers’ Assn.—Assets, $15,609,466, 
incr., $2,243,485. Loss res., $8,072,713. Un- 
earned prem., $1,668,754. Surplus, $4,379,088, 
incr., $5,174. 
Workmen’s comp. ...... 18,297,601 11,495,331 
Texas Mutual — Assets, $1,335,505, incr., 
$342,882. Loss res., $114,223. Unearned prem., 
$643,058. Surplus, $355,470, iner., $42,250. 
WE Gbcekcecectdnteceane 90,428 41,369 
es. ‘GOVERRRD 65.c:c0s6on0 37,928 3,571 
Expl., riot, civil comm... e000 owas 
Inland marine .......... 8,186 1,306 
Workmen’s comp. ...... 123,061 96,397 
Liability (not auto)..... 41,925 2,350 
Awte WRRIMty ..iccccscas 403,681 137,847 
Auto prop. damage...... 200,856 146,221 
Auto phys. damage...... 355,436 245,833 
Prop. dam. (not auto)... 13,009 1,704 
DE. ctdecraindebedaeede 2,155 839 
Burglary & theft........ 3,699 1,845 
Medical payment ........ 24,661 8,109 
Pools and assns......... St) ae ee 
MOOR) veccsdodcercavces 1,306,409 687,391 
Union Auto Indem., Ill.—Assets, $3,542,061, 
incr., $398,235. Loss res., $568,956. Unearned 
prem., $1,147,325. Surplus, $1,325,248, iner., 
$157,894. 
Liability (not auto)..... 33,909 
pe 717,311 
Auto prop. damage...... 480,085 
Auto phys. damage...... 955,758 
Prop. dam. (not auto)... 7,820 
ere ee 2,194,881 
U. §S. Casualty—Assets, $32,626,568, iner., 
$1,001,498. Loss res., $13,843,186. Unearned 
prem., $8,803,557. Capital, $1,000,000. Surplus, 
$8,127,341, decr., $565,200. 
Peete DOE: bc bciareccves 27,762 11,790 
PUIG Soc odincwcnsecauas 156,210 33,765 
S66 ee oaks owe 87,972 31,383 
ee is Oe Bnew eecaanad 126,412 33,955 
Workmen's comp. ...... 4,580,453 2,940,564 
Liability (mot auto)..... 2,179,163 1,089,731 
BERD TARGET .cccwesccas 5,662,256 3,506,993 
Auto prop. damage...... 2,721,941 1,778,957 
Auto phys. damage...... 854,699 489,278 
Prop. dam. (not auto)... 423,122 218,470 
PE bvebevcetoseadee 230,647 88,338 
a ere ere 531,018 281,103 
SL Bh ae hed nth's &e-eece'6- 321,549 161,595 
Burglary & theft........ 685,684 277,689 
MED cdsSS.bi0060040 0-08 18,588,893 10,943,616 
Utah Home Fire—Assets, $6,406,275, incr., 
$917,461. Loss res., $493,909. Unearned prem., 
$2,808,381. Capital, $700,000. Surplus, $2,687,- 
109, iner., $541,466. 
PD -covasBeccocseceesdes 1,310,693 476,356 
eee GQUUOTRG sesscecses 471,846 152,828 
Torn., wind., hail....... 8,686 2,059 
Sprinkler & water dam... 654 654 
Expl., riot, civil comm... 1,073 309 
Barthquake .....cccc00 7,570 583 
Ocean marine ........0.« 226,531 243,737 
Inland marine .......... 250,654 156,949 
Aircraft phys. damage... wae -SNaeess 
Auto phys. damage...... 180,179 65,169 
Ocean marine, war...... 29,903 —8,859 
errr 2,487,937 1,089,788 
West American Ins. Co., Cal.—Assets, $2,- 
863,591, imcr., $133,074. Loss res., $372,347. 
Unearned prem., $734,441. Capital, $700,000. 
Surplus, $1,576,100, iner., $64,025. 
Workmen’s comp. ...... 145,608 61,874 
Liability (mot auto)..... 57,250 21,543 
Auto ability ......6000. 391,051 220,660 
Auto prop. damage...... 232,606 134,232 
Auto phys. damage...... 387,859 209,721 
Prop. dam. (not auto)... 19,011 5,831 
WEE ‘eisceneéanceeece 1,663 —3,898 
en EE SY a 2,781 374 
RE idee. ophcs8icb wokcoae 20,617 9,867 
Burglary & theft........ 28,249 10,508 
MED nvbdatVncesecnces 1,286,695 670,712 
Western National—Assets, $16,279,635, incr., 
$4,471,044. Loss res., $1,502,122. Unearned 
prem., $8,592,547. Capital, $1,000,000. Surplus, 
$5,092,986, incr., $1,636,673. 
DD a nckeeg +0465 SCs beee 4,563,116 2,131,795 
TERt. COVOTAGS ...ccccces 823,878 330,056 
Term, Wind., hail......- 54,455 22,799 
Sprinkler & water dam... 24,114 5,809 
Expl., riot, civil comm... 7,535 2,487 
TIAPERGOARS 2 cccccvceces 17,081 —159 
Ocean marine .......... 15,628 38,909 
Inland marine .......... 408,134 300,746 
Aircraft phys. damage... 142 1 
POS Ly bean otc esaecnce ae 9) rapeens 
BEGRIER «© cecccvcicevissocs a "Seta 


Premiums Losses 
Earned Incurred 
Group A. & Fa. csccccess . 
Workmen’s comp. ...... 752 489 
Liability (mot auto)..... 651 569 
Amite. BARTICY .. cc cacveces 2,023 1,214 
Auto prop. damage.. . 666 8 éicsene 
Auto phys. damage...... 1,197,197 600,405 
Prop. dam. (not auto)... 2 2,250 
PE sacciscsecccrcce 3 ‘@endpe 
FEMME ccccseravvericacess 28 1,199 
Burglary & theft........ Se 8 8 seness 
Boiler & machinery...... 269 2s het eee 
WORE covcssccseevsssce 7,116,555 3,438,569 


E.C. and Wind Rates Up in 
Kan.; Some Fire Rate Cuts 


Extended coverage and wind and 
hail rates have been increased in Kan- 
sas on nearly all classes, except wind- 
resistive. Farm rates are unchanged. 
The E.C. losses on all classes have been 
approximately 103% of the earned pre- 
mium for the five years ending in 1950 
and this does not cover items of ex- 
pense including loss adjustment. Had 
the previous E. C. increase adopted in 
1949 been in effect for the entire five- 
year period, the corresponding loss 
ratio would have been 77%. The 1951 
loss figures are not yet available, but it 
is thought that they will also show a 
very unfavorable experience. 

The rate on dwelling risks including 
household goods in private living quar- 
ters was increased from .28 to .40; ordi- 


nary mercantile from .38 to .52 with- 
out coinsurance and from .132 to .182 
with 80% or higher coinsurance. There 


were corresponding increases on lumber, 
grain elevators, aircraft hangars, aerial 
structures and the many other abnor- 
mal classes, including builders’ risks, 
other than wind-resistive. 

At the same time reductions were 
announced in fire rates for frame and 
masonry mercantile but not extending 
to fireproof, nor to public classes as 
these had been granted substantial re- 
ductions in recent years. By adoption of 
new lowered “brick” and “frame” basis 
table for mercantile classes, the pre- 
vious 5% reduction which applied to 
protected mercantile risks will be elim- 
inated as soon as individual town rate 
books can be republished and rate cards 
in “card towns” reprinted. The net 
reduction is expected to exceed 10% on 
these classes in lieu of the former 5% 
flat reduction. Protected dwelling classes 
of frame unapproved roof construction 
are granted a .02 reduction and unpro- 
tected frame dwelling classes a .04 re- 


duction. The new loss clause has re- 
placed the automatic reinstatement 
clause. 


Mass. Federation Reelects 
George Kay President 


George E. Kay, Fall River, was re- 
elected president of Insurance Federa- 


tion of Massachusetts at the annual 
meeting at Boston. All vice-presidents 
were reelected and Mary A. Black- 
bourn continues as secretary. 


The vice-presidents are A. T. Buffing- 
ton, Fall River; R. H. Bullock, Wor- 
cester; F. C. Church, Boston; J. J. 
Cornish, Boston; H. A. Field, Spring- 
field; Gerald Henderson, Boston; D. 
D. McPherson, Worcester; H. E. 
Moore, Boston; J. G. Page, Haverhill; 
H. R. Preston, Springfield, and J. Law- 
ton Whitlock, Boston. 

Arthur C. Conley, federation gen- 
eral counsel, reviewed issues before the 
Massachusetts legislature and said an 


all-inclusive public relations program 
is the best way to stem the tide of 
bills inimical to insurance. Comissioner 


Sullivan spoke briefly, mentioning that 
it is the responsibility of the business 
to keep government out of insurance. 
Erwin D. Canham, editor of the Chris- 
tian Science Monitor, also spoke. 


New Officers at Newton 


New officers of the Newton (Kan.) 
Insurance Board are O. T. Stribling, 
Newton Finance & Investment Co., 
president, succeeding Byron R. Brittian; 
W. C. Getz, General Central Securities, 
vice-president, and I. C. Forney, New- 
ton Finance, reelected secretary. 





WANT ADS 


Rates $13 per inch per insertion—i Inch mini. 
mum. Limit—40 words per inch. Deadline § 
P. M. Monday in Chicago office—I75 W. Jack. 
son Bivd. Individuals placiag ads are requested 
to make payment in advance. 

THE NATIONAL UNDERWRITER 
FIRE & CASUALTY EDITION 








Direct Selling Mutual Company is 
enlarging its Sales staff. Openings 
are available in the following cities: 
Chicago, Detroit, Philadelphia, Pitts- 
burgh and St. Louis. Salary plus 
bonus and travelling expenses. 


If you have been a Boiler and Ma- 
chinery Special Agent or have had 
successful sales experience in other 
fields, send a summary of your quali- 
fications to Personnel Manager, Mu- 
tual Boiler and Machinery Insurance 
Company, 60 Batterymarch St., Bos- 
ton 10, Mass. 








SPECIAL AGENT 


With broad casualty background and produc- 
tion ability for Indiana territory. Will consider 
man with limited field experience who has solid 
casualty training and sales possibilities. Write 
giving qualifications, experience and personal 
data, Stone, Stafford & Stone, 115 North Penn- 
sylvania Street, Indianapolis, Indiana. 








WANTED 


FIRE PROTECTION ENGINEER, having ex- 
perience with insurance associations or in- 
surance brokers on larger industrial plants. 
Apply Rollins Burdick Hunter Co., 116 John 
St., New York 38, N. Y. 








FIRE INSURANCE ENGINEERS 


Nationally known fire insurance organization 
needs several fire protection engineers for field 
force. Applicants must be willing to travel. 
Salary commensurate with ability. Write Im- 
proved Risk Mutuals, 27 South Broadway, White 
Plains, New York, giving age, experience and 
military status. 








AVAILABLE 


Ambitious, determined young woman BA—CPCU 
—with 10 years insurance experience desires a 
career position. Has executive and supervisory 
ability. $5,200 minimum salary. Address K-55, 
The National Underwriter, 175 W. Jackson Bivd., 
Chicago 4, Illinois. 








AVAILABLE 


Underwriting Manager Automobile, seven years 
Home Office experience including administra- 
tive procedural functions. Excellent references. 
Age 37, Los Angeles area preferred. Address 
K-69, The National Underwriter, 175 W. Jackson 
Bivd., Chicago 4, Ill. 








WANTED 
CASUALTY SPECIAL AGENT 


By old responsible Casualty Company. Young 
Man with some Casualty field experience in 
Midwest operating from Des Moines. Right man 
can make excellent future for himself. Address 
K-72, The National Underwriter, 175 W. Jackson 
Bivd., Chicago 4, Ill. 








FOR RENT 


Large private office in old established 
Chicago loop agency. Phone facilities. 
Address K-71, The National Underwriter, 
175 W. Jackson Blvd., Chicago 4, Illinois. 








Business Opportunity 


General agent representing top companies 
since 1920 will consider association of young 
broker with established business and potential. 
Eventual agency ownership. No investment re- 
quired. Replies held confidential. Address 
K-75, The National Underwriter, 175 W. Jackson 
Blvd., Chicago 4, Ill. 








— 
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Gillis New Southern Conference Head °Geme—Hunter M. Gibbons, Richmona Zone | of N.A.LC. to 











$e 
manager; Carter Cook, resident secre- ° 
; az tary, Charlotte, N. C.; C. S. Davidson, Meet at Boston April 16 
A D S Co ae eae S special agent, Richmond. - 7 F 
—_—— Excess Underwriters —Arthur von Commissioners comprising zone 1 o 
ee, Thaden, chairman; William G. Schermer- ° P & 


workmen’s compensation pool period of time has exceeded 50%. On horn, resident vice-president, New York. National Assn. of Insurance Commis- 

















“1 Inch mini jprocal pigte- * i . . . . . . 
1. Deadline § ~ members of those associations, with- the smaller accounts with less than 20 ninntional Surety — Harry x. Levey, sioners will hold their meeting April 
— eae ut posting bond as a self-insurer with locations, there is very little difference earn maneeer: E. M. Allen, Char- 16 at Boston with headquarters in the 
pete. ie industrial commission of Florida. in the final rate, irrespective of loss North America—O W. Houston, Rich- Statler hotel. Attendance will be con- 
VRITER “Walter M. Sheldon of Chicago, vice- experience. eee manager; G. c. Goodroe and J. E. fined to zone 1 commissioners and their 
7 se specia a s tic oO ; we t. a ff > 
= wesident of N.A.I.A., who was a guest qethod of Applying Plans Folger’ special’ agent, Winston-Salem, ‘taff members. 
at the committee meeting, spoke of When applying the plans Mr. Shel N. a . ‘ ra ow 
; ; ssociations 9 review A ) Ss, Mfr. « ~ Fidelity Deposit—Chas. W. unt, . bee ¢ 
ompany is seed tor ~ oral yon esc -rllae Bong law don advised the agents to geta break- Jr., and Fred C. Robertson, Richmond. : L. A. Magill, assistant manager ot 
4 ee ae te AT ; down between stock values and furni- ,,jBerekee— William E. Booth, Nash- Kansas Inspection Bureau, Topeka, ad- 
Openings hat is being studied by N.A.I.A. anc is ville. iressed the Kiwanis Club at Ottdwa on 
: : 8 "41C. He asked for expressions from tre and fixtures values because even Zurich — George L. Whitaker, Balti- Gressed the Atwanis Vlub a 
wing Cities: a on pec sam on possible need of though the risk is not sprinklered, the more. insurance rating methods. 
. : state ass Ss “ , . a . lic f i 
phia, Pitts- YALA. to establish leadership train- fixtures are eligible for usual term credits — - ~ 
| | “9 institutes for state officers. He also ™! the risk is to be written for three or | 
alary plus mg 1m ' five years. This is also important if the 


‘ axpressed great alarm over the automo- “"F 7fe'*. 7’ ancigi 
2nses. ile problem. He said the answer is not risk is sprinklered because in figuring 


a rates or lower commissions, or even the ter vn ae = ha ae 
r and Ma- -onservation measures, but recommend- 7 oe or tame Fy ag ne aa oy deci | 
highly driver training courses in high 1€ agent should be sure to take com- §f| 

















have had “hols as an educational approach. plete advantage of the definition of a lo- J) 
e in other - cation as the greater the ego oy 
. iews Multiple Location Plans locations, the greater the possible credit. . * 
your quali. 7 “ larly echeduled address, , Mt: Sheldon explained that the smali | Increased taxes and increased operating | 
. is regularly s e ss, pagel bey : . | 
vager, Ma- | ft cheldom reviewed the history of 2ccount now written under form A and fj) costs, with government controlled prices, 
_ Insurance : itiple location rating plans. Before oa de . gon . wag? ry livible ke it d difficult ¢ te 
| mu re x eee _. With two or more locations, and eligible make if more an more ITTICU o opera 
h St., Bos- mactment of fire rate regulatory laws, to be written for a term if the insurance | ° P 
multiple location Cae risks could be were not under form A, can be written [f| a business successfully. 
mitten under the single state pr goed under either the M.L.S.O. or inde- ff} 
iorm . a. 7 OB ye pendent plan for three or five years fj) 
T a ee eee with term credits applying and in many §} . . oe uN 
wll 4 produc. | 25, 2tvisory, only, and so Ines it imstances with an additional credit in [| Looking for a way out of this squeeze”, 
Will consider | Peet Oe Tare Fegmmarory laws, ™ rate of 5% for full insurance to value. business men are examining every item of 
who has solid ae, UISSOIVEC. P Although these plans have been avail- | - ° 
ilities. Write | f Subsequently, Mr. Sheldon comment- apie for some time, Mr. Sheldon said overhead—all the way from ink to insurance. 
and personal ed, Multiple Location Service Office there > meeny olinthl tes 
: Nerth Pema ‘d, . bl ; there are many eligible properties not 
na. vas pat eey — he PrMLL.S.O as yet rated under either. He told of 
pling multiple 1ocatic SKS. M.i..9-- several cases in recent months where ° ° 
wolved an experience rating ioe, se an account changed agents simply be- Take advantage of this opportunity! Show 
iding credits or surcharges based ON cause the new agent submitted one or the business men of your town how they can 
; ss experience. This, oe WaS both of these rating plans. . : 
having exe} fot acceptable to all of the com- — Sometimes it is oversight and some- safely save a substantial part of their present 
itions or in- panies and they in turn developed what times it is press of time that is delay- s fs ‘ - 
strial plants. sknown as the independent - = ing their use, Mr. Sheldon remarked. insurance costs by insuring with Lumbermens 
»., 116 John plan ignores loss experience of the risk [+ hehooves agents to study all fire ac- ee . 
ad provides for discounts for savings counts so that special rating treatment of Mansfield — one of America s leading 
m expense graduated with the size o may be given those eligible for it, he non-assessable Mutual Fire companies — a 
Peevual. ; concluded. . . 6 
NEERS Mr. Sheldon gave a detailed explana- company with an unbroken dividend record 
ion of the two plans as well as the old Other Speakers on Program 
ce the I C ° 
Ret grey LU.B. forms still in use in states which Other speakers at the general sessions since 1895. 
g to travel. ave approved neither the M.L.S.O. or included C. Ed Johnson, Charlotte, N. 
Paty * ndependent plans. C., state agent New York Underwrit- 
setente aul Public Expects Discount ers; Robert M. Taft, Atlanta, assistant 


ag ‘ : field manager, Factory Insurance Assn.; 
— In considering multiple location rat- Ernest F. Young, Charlotte, N. C., HE UMBERMENS UTUAL 


ing plans as an aid in the development chairman N.A.I.A. educational commit- 





of business, Mr. Sheldon said it appears tee; Maurice J. Hartson, Jr.,. New Or- 


that for more than 20 years the busi- leans, chairman N.A.I.A. property in- 
n BA—CPCU uess has been educating the buyers of surance committee; A. M. O’Connell, NSURANCE OMPANY 
ce desires a fire insurance with stocks of merchan- Cincinnati, president Ohio Assn. of In- 


Penk r| lise and furniture and fixtures in several surance Agents, and Ed J. Seymour, 
: a ‘ : “ 


ochean Sivé., locations to the principle of quantity Monroe, La., N.A.I.A. executive com- MANSFIELD, OHIO 


liscount. He added that many of the mitteeman. There was also a _ panel 

‘ msurance buyers have been educated and demonstration on “Programming 
= ‘o quantity discount in other forms of and Surveying Accounts” by members §| 
ilsurance, such as individual risk rating of the Charlotte local board, headed by 
plans in the casualty field, and fleet E. Fred McPhail, president, and a panel 














seven years ating in the automobile physical dam- on “Casualty Insurance Developments 

Rane age field. ; and Trends,” with D. J. Brewer, Green- 

4 haan Before I.U.B. was organized some 20 wood, Miss., as moderator. 

W. Jackson years ago, much desirable business com- Companies which had headquarters at 
mg under the multiple location classi- the meeting, with their representatives 
ication was finding its way to the so- jn attendance, included: 
called non-admitted markets, Mr. Shel- American—B. C. Vitt, president; O. 
don noted. The result was that the Roy Carlson, age secretary, and 

‘ . : Eugene H. Brooks, field supervisor. 
0 . 

SENT — companies were losing large Hartford Accident and Hartford Fire 

any. Young volumes of premium on desirable busi- —Manley Stockton, assistant manager; 

erience in Ness and agents were suffering a loss Charles J. Kelly, agency superintendent, 

P Right man in Diteestonts . . Aft on anies and John M. Leake, casualty supervisor, “MUTUAL INSURANCE IS OLDER THAN THE NATION" 

If. Address ; mission income. /ilter comp all of Atlanta; Guy Friddell, special 

W. Jackson tound it necessary to discontinue the agent, Richmond. 














Operations of the I.U.B., he said the Chubb & Son—Lamar C. Sledge and 





























same situation d 1 1 Arthur P. Grier, Atlanta; T. R. Dew and 
s atic eveloped. J. M. Kelly, New York. 
— As any risk with two or more lo- Pheentz-Londen-—Eilmer Jones, gasiat- 
“ions in states that have approved ®0t vice-president, and D. i. Davies, 
: “s : 4 assistant secretary; Marion E. Bleakley, e 
he plans and with a premium in ex- manager southeastern depariment, ley, Steady Growth Since 1897 
establishe S of $500 is eligible to the special lanta. ‘ - ; a P 
facilities mie treatment granted, Mr. Sheldon ,, Canal Ine. Cont. J. Mimme, president; Dependable protection, substantial mutual dividends, and friendly 
devel observed that the question naturally is and Roy A. Page, Jr, claims manager, agency service by outstanding mutual agents. 
nderwrirer, oo does one know which plan will de- alt gg yg 7 a a man . 
inois. velo H H J Ss. F. ao—J. ar all, asso- 
4, Illinois Sine. ond best rate for a specific risk. ciate agency director; Sam G. Browning, 
————— ‘ice each plan requires the same basic assistant agency director; Thomas R. 
ation, it would seem to be good Phipps, manager for Virginia and Mary- Licensed 
“a Ju gment to apply both and, a Oo aitimore. 
it % ¢ P Crum & Forster—J. F. Glass, manager oa 8 ) r 
y : _ Generally speaking, he went on, if a Virginia-Carolina department, Durham, in all ee | \V fA, 
companies tisk with more than 20 locations has N. C.; Lindsey Moore, state agent, Rich- LIitJ 
FA ~ had a satisfactory loss ratio over the —, Amsterdam — A. Reid Johnson, af ¢ ; MUTUAL rey 
estment re- Past five years, the M-L.S.O. plan will superintendent of agents; A. D. Fond- ‘ares i 
|. Address Produce the more favorable rate, while ville, Richmond manager; J. F. Derrick- 
W. Jackson the independ 1 i work b son, special agent, Richmond. 
,. dependent plan will work out bet- Appleton & Cox—D. F. Cox, Jr., presi- 
eS ter if the loss ratio of the risk over this dent; J. V. Addy, superintendent of 
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EDITORIAL COMMENT 


Good Idea That Needs Cultivating 








At present, relations of companies 
and agents are reasonably harmonious; 
the few exceptions are minor. Also on 
both the fire and casualty side there 
is in process of development a con- 
siderable machinery for agent-company 
conference which already has proved 
helpful and should prove more bene- 
ficial as time goes on—even though it 
does not and will not provide all of 
the answers. 

However, the fact that within a period 
of less than 10 years these relations 
have undergone wide, violent changes 
from pre-S.E.U.A. cooperation even on 
rate making to post-S.E.U.A. “in Cov- 
entry” and then to the present course, 
indicates that these relations need cul- 
tivating and encouraging. Their success 
depends on the patience, intelligence 
and effort of the best minds and spirits 
in agency and company ranks. 

Conference in the fire field has moved 
perhaps more slowly than. on the cas- 
ualty side. This may be due to the fact 
that fire insurance supervision is local- 
ized and diffused whereas the casualty 
business is nationalized and it is there- 
fore easier to tackle the problem of 
agency-company discussions, For ex- 
ample, the conference committee of Na- 
tional Assn. of Insurance Agents, which 
meets periodically with National Bureau 
of Casualty Underwriters, represents a 
machinery that has been operating with 
considerable smoothness and result for 
both sides for some time. 

It is notable that there have been ad- 
ditions in this area as time has gone on, 
for example the advance releases that 
National Bureau furnishes state agents’ 
association offices on automobile rate in- 
creases. National Council on Compensa- 
tion Insurance is now undertaking to 
do the same thing and finds that it 
derives much benefit from the procedure 
at the local level. Agents may ask why 
there is no advance notice by fire rating 
organizations. The fire people point out 
that the problem with this business is 
somewhat different since so. much of it 
is three and five year that a substantial 
cancellation and rewriting to avoid a rate 
increase would distort rates for a much 
longer period than in casualty. 

However, after a somewhat hesitant 
start, the fire companies today show a 
real disposition to confer on matters of 
common interest with producers, to the 
extent and for the purposes for which 
they believe this can be done. Some re- 
gional and state agents’ groups have had 
conference committees working with in- 
surers for quite a while, others are form- 
ing such committees. Ordinarily they 








meet with the governing or rating com- 
mittees of the rating organizations, and 
in some instances there are advisory 
committees of field men who participate. 

Neither agents nor companies believe 
the conference method as it is presently 
being carried out has reached its most 
successful point of development. But 
both the company people and agents are 
learning how to get more and more good 
from such interchanges. Naturally there 
have been and are going to be criticisms 
from time to time, on both sides. There 
are company executives who think the 
conferences go too far. There are agents 
who believe they do not go far enough. 

It is inherent in the conference pro- 
cedure that the conferees do not reach 
agreement on anything because those 
conferring cannot actually commit their 
principals, on either the agency or com- 
pany side. In effect, agents bring the 
agency viewpoint to these gatherings 
and apply it to matters of common in- 
terest, the company representatives do 
the same. Eventually, even though there 
is no agreement in conference on any 
course of action, the trading of views 
does to some extent become reflected 
in what is done. It is no answer to say 
that every view of every agent is not 
reflected in such action. On many mat- 
ters the companies have their viewpoint 
and their experience, as well as their 
responsibilities. On the other hand, no 
group of agents can commit individual 
agencies to a course of action. 

After all, the agents are not going to 
take over the functions of the insurers, 
or vice versa. For example, rating has 
come to be regarded as strictly a com- 
pany matter. Commissions constitute a 
subject between the individual agent and 
company, though what generally pre- 
vails in the way of commission has a 
powerful influence. 

It is interesting to recall that agents 
used to help make rates, in some in- 
stances made them entirely. Even up to 
the time of the S.E.U.A. case, in some 
areas, notably New England, the agents 
wielded a very direct influence in the 
rate making procedure. With the S.E.- 
U.A. decision, the companies got as 
far away as possible from discussing 
things with agents as a group. Sub- 
sequently, both have come to recog- 
nize there are very real areas in which 
the two can trade views. The respective 
jurisdictions of each side today are 
more clearly defined and what can be 
done is more clearly delineated. 

On such things as forms, rules, under- 
writing practices and the like, agents 
who are patient, who have a good grasp 








AeNATIONAL UNDERWRITER 
Published every Thursday by 

The National Underwriter Company 
PUBLICATION OFFICE: 

176 W. Jackson Blvd., Chicago 4, Ill. 
BUSINESS OFFICE: 

420 EB. Fourth S8t., Cincinnati 2, Ohio 





Editor: Kenneth O. Ferce. 
Assistant Editor: John C. Burridge. 

News Editor: F. A. Post. 

Editorial Assistants: Charles C. Clarke, Ells- 
worth A. Cordesman, Donald F. Johnson. 








of the business over-all, and who have 
a large amount of public spirit in their 
character, with their counterparts from 
the companies, can do a good deal, 


though it is not everything, to pro. 
duce a better product that is mon 
readily distributed and that will Please 
the public. 








PERSONAL SIDE OF THE BUSINESS 


Philip Bliss, Middletown agent and 
past president of 
Connecticut Assn. 
of Insurance 
Agents, was pre- 
sented the annual 
citation award of 
the National Com- 
mittee for Traffic 
Safety at its annual 
meeting at Wash- 
ington. Mr. Bliss, 
a key promoter of 
driver education in 
Connecticut, was 
cited for his “out- 
standing contribu- 
tion to public sup- 
port for highway safety.” The citation 
mentioned that Mr. Bliss wrote and pro- 
duced traffic safety promotional ma- 
terial used as the basis for Connecticut’s 
trafic program. 

William J. Langler, president of North- 
eastern, was feted on his 50th anni- 
versary in the insurance business. He 
and Mrs. Langler were guests at a 
dinner at the Hartford Club. He started 
at London with Munich Ins. Co. and 
went to the Hartford office of that com- 
pany in 1918. He later was with Amer- 
ican Equitable and since 1924 has been 
with the company that is now known 
as Northeastern. He has been its presi- 
dent since 1947. 

John Ashmead, secretary of Phoenix, 
has been named national councilor of 
the Hartford Chamber of Commerce to 
the U. S. Chamber. 

Victor G. Henry, Kessler-Henry 
agency, Wichita, past president of Wich- 
ita Assn., of Insurance Agents, and a 
past chairman of the farm committee of 
N.A.I.A., suffered a heart attack in his 
office and is now recuperating in the 
Axtell Hospital, Newton, Kan., where 
his son Victor G. Henry, Jr., is on the 
medical staff. He is reported much im- 
proved. 

Ernest S. Winter, vice-president of 
Merchants Fire of New York, is re- 
cuperating from an appendectomy at 
the Foundation hospital, New Orleans. 
He was taken ill suddenly while visit- 
ing agents on an extended business and 





Philip Bliss 


vacation trip through the south with 
Mrs. Winter. 
Ernest Henne, vice-president and 


western manager of America Fore, has 
returned to Chicago after a month’s 
motor trip to Florida. 

Hoyt O. Perry, chairman of North- 
ern of New York, has recuperated from 
a siege of pneumonia and is expected 
back at the office next week. 

R. W. Thompson, head of the Kirk- 
patrick-Thompson Co. agency of Dallas, 
was accompanied to the Chicago conven- 
tion of National Assn. of Surety Bond 
Producers this week by his younger 
son, R. W. Thompson, Jr. The latter 
has been with the agency three years. 
His older brother, M. Cullum Thomp- 
son, also of the agency, is heavily en- 
gaged in preparations for the national 
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convention of the Junior Cham 
Commerce at Dallas in June, Moe 
lum Thompson is president of the Dallas 
Junior Chamber of Commerce and jg 
devoting a great deal of his time these 
days to the preparations. 

Lt. Eric Tachau of E. S. Tachay & 
Sons, Louisville local agents, and an of- 
ficer of Louisville Fire & Marine, is o 
a two-week vacation there, before re 
porting at Ft. Sill, Ark. He has been 
stationed at Quantico, Va. He is a son 
of Charles Tachau, head of Louisyill 
F. & M. 

Martin Lewis, president of Surety 
Assn. of America, went on from Chi. 
cago where he addressed the National 
Assn. of Surety Bond Producers cop. 
vention on Monday, and was feted ata 
luncheon of Surety Assn. of Chicago 
Tuesday, to Dallas for the zone mee. 
ing of National Assn. of Insurance 
Commissioners. He was under the hand 
cap of laryngitis. 

Walter E. Krafft, vice-president in 
charge of the surety department of Con- 
tinental Casualty, has returned from a 
two-week business trip by air to Hawaii 








McPherson-Carter Fined 


The New York insurance department 
has imposed a fine of $250 on the Me- 
Pherson-Carter Co., Buffalo, for vice 
lating the insurance law. The depart- 
ment found that the agency, through its 
president and secretary, J. W. Heckman, 
had failed to account for premiums col- 


lected and failed to maintain a separate}. 
account for premiums, as required by}! 


the law. 





Hot Cottontail Whacks 
Policy Covering Barn 


A Missouri farm insurance 
agent advertised a loss to a new 
barn which originated in an un- 
predictable source. 

The accident is attributed to a 
blazing cottontail rabbit which 
ran out of a sedge grass fire into 
the barn. 

The agent’s “ad” reads: 


HOT COTTONTAILS 
That rabbit ran right out of 
the sedge grass fire into the barn 
—there’s no barn now! The barn, 
11 head of fat hogs, hay and farm- 
ing tools are still smoking. 
The barn belonged to H. O. and 
Della Moore. Their place is just 
north of Naylor on the Fairdeal- 
ing road. Plum good barn. Solid 
concrete foundation, new m 
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roof—fairly new barn. : 

Their claim is in the mill 
Gett’en the money for ’em. WE 
KNOW HOW—BEEN DOING 
IT 40 YEARS.— SHEMWELL 
INSURANCE AGENCY. 4 
YEARS OF KNOWING HOW. 
DONIPHAN, MISSOURI. 






















Howard J. Burridge, President. 

Louis H. Martin, Vice-Pres. & Secretary. 
John Z. Herschede, Treasurer. 

420 E. Fourth St., Cincinnati 2, Ohio. 
















ATLANTA 3, GA.—432 Hurt Bldg., Tel. Walnut 
9801. Carl EB. Weatherly, Jr., Southeastern 
Manager. 

BOSTON 11, MASS.—21@ Lincoln S8t., Tei. 
Liberty 2-1402. Wm. A. Scanlon, Vice-Pres. 
OHICAGO 4, ILL.—175 W. Jackson Bivd., Tel. 
Wabash 2-2704. O. BE. Schwartz, Chicago Mgr. 
A. J. Wheeler, Resident Manager. 
CINCINNATI 2, OHIO—420 EB. Fourth Street, 
Tel. Parkway 2140. Chas. P. Woods, Sales 





Director; George C. Roeding, Associate Man- 
ager; George E. Wohlgemuth, News Editor; 
Arthur W. Riggs, Statistician. 

DALLAS 1, TEXAS—708 Employers Insurance 
Bldg., Tel. Prospect 1127. Alfred E. Cadis. 
Southwestern Manager. 

DES MOINES 12, I0*VA—3333 Grand Avenue, 
Tel. 7-4677. R. J. Chapman, Resident Manager. 
DETROIT 26, MICH.—413 Lafayette Bldg., 
Tel. Woodward 3-2826. A. J. Edwards, Resident 
Manager. 








KANSAS CITY 6, MO.—605 Columbia Bank 
Bldg., Tel. Victor 9157. William J. Gessing, 
Resident Manager. 

MINNEAPOLIS 2, MINN.—558 Northwestern 
Bank Bidg., Tel. Main 5417. Howard J. Meyer, 
Resident Manager. 

NEW YORK 38, N. Y.—99 John Street, Room 
1103, Tel. Beekman 3-3958. Ralph E. Richman, 
Vice-Pres.; J. T. Curtin, Resident Manager; 
Donald J. Reap, Eastern News Editor. 


PHILADELPHIA 9, PA.—1i23 8. Broad 8t 
Room 1127, Tel. Pennypacker 5-3706. EB 
Fredrikson, Resident Manager. 


PITTSBURGH 22, PA.—503 Columbia 
Tel. Court 1-2494. Jack Verde Stroup, 
dent Manager. 






























SAN FRANCISCO 4, CAL.—507 Flatiron Bi 
Tel. Exbrook 2-3054. F. W. Bland, Pac 
Coast Manager. 
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___DEATHS 





(HARLES F. HOBBS, 79, who 
eved as Kansas commissioner for nine 
onsecutive terms from 1929 to 1947, 











CHARLES F. HOBBS 


ied in a Topeka hospital following a 
ix-month illness. He first became asso- 
tated with the Kansas department in 
7. Since 1950 he had been president 
if American Home Life at Topeka. 


J. DOUGLAS GRAY, comptroller of 
the New York office of the Aetna Life 
wmpanies, died suddenly at his office 
tthe age of 55. He had been with the 
ganization 35 years. 

CHARLES J. FORD, 49, for 15 years 
Cleveland general agent of Massachu- 
tts Indemnity and the A. & H. depart- 
nent of Sun Indemnity, who retired 
wo years ago, died there. He was a 
nember of the board of Cleveland Assn. 
i A. & H. Underwriters and was an air 
force staff officer in the last war. 
CHARLES A. PORTH, 83-year old 
rteran local agent of Abany, died at 
tis home after a brief illness. He had 
ven a local agent at Albany 66 years 
md was head of the Charles A. Porth 
& Son agency. For the past 25 years 
tthad been treasurer of Albany Board 
of Underwriters and was a former presi- 
int of that organiaztion. 


ROBERT J. DUNKLE, JR., 47, 
jartner in the Boston agency of O' Brien- 
Russell died at his home at Dedham, 
Mass. He had been with the firm 14 
years, 


WILBUR F. ORLUSKE, assistant 
teasurer of National Union died. He 
tad been with National Union for 35 
years. He recently retired as president 
the Employes’ 25 Year Club. His 
tatire career was devoted to the financial 
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affairs of the organization. His age was 
53. 


PATRICK M. GAHAGAN, 54, Milwau- 
kee adjuster, died at his home at Wau- 
watosa. He was a former instructor in 
insurance and accounting at Marquette 
University and University of Wisconsin 
at Milwaukee. 


JOHN J. KENNEDY, 61, 
Ore., local agent, died there. 


JOHN F. PURCELL, 58, who until he 
retired Jan. 1 because of ill health was 
marine manager of the New York office 
of Aetna Fire, died in New York. 


S. JAMES NAPLES, 53, of Buffalo, died 
of a heart attack. He was formerly ex- 
ecutive vice-president of the Cryer 
agency and later went with the F. E. 
Seymour agency. 


Portland, 








Prepare for the General 
Agents Convention in May 


Reservations for the convention of 
American Assn. of Managing General 
Agents are heing handled by A. F. 
Marshal, Jr., P. O. Box 1718 Hunting- 
ton, W. Va. The meeting will be held 
at the Greenbrier at White Sulphur 
Springs May 19-21. For those desiring 
to arrive Saturday, May 17, the hotel 
promises to provide accommodations. 
H. E. Cragg of Wheeling, W. Va., is 
president. 


Adds Insurance Equities 


The George Putnam Fund of Boston 
reports that since the first of the year 
it has invested about $850,000 in insur- 
ance stocks, the commitments being in 
Continental Casualty, Firemen’s, Gen- 
eral Reinsurance, Hartford Fire, Home 
and U.S.F.&G. The management stated 
that this represents a leaning toward a 
more conservative policy. “Efforts of 
the management,” the report states, “are 
being directed toward groups that have 
suffered from the inflationary condi- 
tions of recent years and may be in a 
position to benefit from any change in 
the background.” 


Becomes Richmond Life 


American Bankers’ Life & Casualty 
of Richmond has changed its name to 
Richmond Life. Worley Harr, president, 
said the change was made necessary by 
the similarity of names of companies in 
other states into which the Richmond 
company is expanding. 

It will add a full line of life insurance 
to its hospitalization and A. & H. busi- 
ness. 


West Bend Mutual's Year 


West Bend Mutual Fire showed a 
19% rise in premium income during 
1951. Assets increased $139,516 to $1,- 
355,927. Surplus gained $58,713 to $676,- 
547. Reserve for all other liabilities was 
increased $50,102 to $53,373. The re- 
serve for federal income tax and all 
other taxes now totals $36,065, whereas 
last year it amounted to $32,354. Cash 











U. S. Fire 


amounted to $120,922 compared to $102,- 
955 at the end of 1950. The company 
had in its portfolio U. S. bonds amount- 
ing to $631,341 compared to $587,385 a 
year ago. The reserve for unearned pre- 
mium was $545,747 compared to $500,- 
462 a year ago. 


Ernst at Indianapolis 


Better showmanship as the _ best 
route to more effective A. & H. pre- 
sentations was urged by Carl A. Ernst, 
North American L. & A., St. Paul, 
president International Assn. of A. & H. 
Underwriters, in addressing the Indiana 
association at Indianapolis. 

No man is a prospect for any kind of 
insurance unless he is now inadequately 
insured, Mr. Ernst said, and if that is 
the case it means that what agents have 
already told him has had no effect and 
that the agent who would sell him must 
do a better jojb. 





Mr. Ernst also spoke before the 
A. & H. session of the “How to Buy 
Insurance’ ’series sponsored by the 


Indianapolis public schools. 


Assn. Gets Safety Award 


In recognition of its contribution to 
public support of the state highway 
safety program in 1951, Oklahoma City 
Assn. of Insurance Agents has received 
a citation award from National Com- 
mittee for Traffic Safety. The presen- 
tation was made to Ralph Carlin, as- 
sociation president, at the committee’s 


STOCKS 


By H. W. Cornelius, Bacon, Whipple & 
Co., 135 So. LaSalle St., Chicago 
March 18, 1952 











Div Bid Asked 
Aetna Casualty ...... 3.00 89 92 
BE SEO: 6sccvecese 2.25* 54% 56 
BOE TNO 6622004560 2.50* 83 85 
American Alliance ... 1.50* 32% 34 
American Auto ...... -00 36 38 
American Equitable.. 1.50 26 27% 
American (N. J.) .... 00 25% 27 
American Surety 3.00 49 51 
DE bibtd< ans oneness .65* 65% 67% 
CAmGen Fite .cccccse 1.15* 21% 22% 
Continental Casualty. 2.50* 73% 75 
Fire Association ..... 2.60 58 60 
Fireman’s Fund ..... 1.60 55 56% 
Firemen’s (N. J.) .... _.80 24 25 
ee TEE. wk 20 0:0006 2.40° Ht , 59 
Globe & Republic ... .80 12% 13% 
Great American Fire. 1.50* 36% 38 
Hanover Fire ....... .60 35 36% 
Hartford Fire ....... 3.00* 138 141 
BUONO Giese. BoP cccvess .80 36 37% 
Ins. Co. of North Am., 2.50* 76 77 
Maryland Casualty ,, 1.00 21% 22 
Mass, Boné@ing ....... 1.60 27 28% 
National Casualty ... 1.50% 26% 29 
National Fire ....... 2.50° 63% 65 
National Union ...... 1.80 39% 41 
New Amsterdam Cas.. 1.50 34 35% 
New Hampshire ..... 2.00 41 43 
ee eee 1.20 27% 29 
Ohio Casualty ....... 1.20 68 72 
Phoenix, Conn. ...... coe 85 87 
POS. WON. scsvcevecs 1.50* 29 31 
Bt. Paul F. & M....cs- .80 29 31 
Security, Conn. ...... .60 33 35 
Standard Accident ... 1.60 33 34% 
BEE 4.50-02000004 4.00% 632 638 
as a ee OP Gievcedeies BO 54 56 
seoteoneseet 1.40 39 41 


*Includes extras. 


annual meeting at Washington, D. C. 
A fund was raised by pooling commis- 
sions of all local agents on policies cov- 
ering public schools in the city which 
was turned over to the association for 
use in an accident program. 











Thar’s Gold in 
Them Thar 
Old Policies 


(When you bring them up-to-date) 





You’re doing yourself as 
well as your customers a 
favor when you remind 
them of the importance of 
insuring up to today’s val- 
ues. And to make it even 
easier for you to present 
this important fact to them, 
we're stressing the same 
theme in our national adver- 
tising. Most property own 
ers appreciate the sound- 
ness of the idea ..-- they 
merely need a little remind- 


er from you. 


bf “PHOENIX 
CONNECTICUT 


GROUP OF INSURANCE COMPANIES 


The Phoenix Insurance Co. 

The Connecticut Fire Insurance Co. 
Equitable F. & M. Insurance Co. 
Minneapolis F. & M. Insurance Co. 
The Central States Fire Insurance 
Atlantic Fire Insurance Co. 

Great Eastern Fire Insurance Co. 
Reliance Insurance Co. of Canada 


Executive Office: Hartford 15, Conn. 
TIME TRIED AND FIRE 
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Our mighty fleet of modern trucks can take care 
of your insurance replacements in a hurry 


We fully realize that one of the main values of plate glass insurance is the 
replacement service rendered. Our outstanding leadership in the Chicago 
plate glass replacement field is proof of our prompt, efficient and depend- 
able service. For the best in plate glass, call — 


MOHAWK 4-1100 
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Chicago Better 
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BENJAMIN BERIS, President 
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Curety Bond 
Producers Reelect 
H. Phelps Smith 


Excellent Fare Is 
Offered at Well Attended 
Chicago Rally 


More than half of the membership 
of National Assn. of Surety Bond Pro- 
ducers was on hand for the annual con- 
yention this week at Chicago. This is 
a blue ribbon meeting, the association 
being composed of the top level bond 
producers. It was observed by one of 
the company men that the agents at- 
tending. represented probably the most 
potent group of any that is mustered 
in the agency ranks. There were about 
65 on hand. This organization makes 
every effort to maintain an air of in- 
formality, and President H. Phelps 
Smith of Nashville had all the agents 
and company men at the first session 
identify themselves and, as he said, get 
on a first name basis. 

H. Phelps Smith of Nashville, the 
president, and all other officers were 
reelected. 

The executive committee was in- 
creased to 19 and there were newly elect- 
ed to that body M. L. Taylor of Los 
Angeles; R. Lewis Patton of Charlotte, 
N. C.; L. Wendell Phillips of Houston; 
Victor S. Risley of Portland, Ore.; Rob- 
ert F. Olsom, Chicago; Glen E. Wilken- 
son, Detroit; Mrs. W. H. Moore, Wich- 
ita; Jack East, Jr., Little Rock, and 
Robert W. Thompson, Jr., Dallas. 

S. Hammond Story of Atlanta con- 
tinues as first vice-president; Carl Dauk- 
sch of Columbus, 2d vice-president; A. 
L. Carr, New York, 3d V.-P.; James 
B. McKee, Nashville, secretary, and 
E. H. Cushman, Philadelphia, general 
counsel, 

The welcome remarks were delivered 
by C. W. Olson, Jr., of Chicago, the 
immediate past president. 

There was the usual heavy attendance 
of company people, this year augmented 
by a number of multiple line fire com- 
pany representatives just making their 
entry into the casualty and surety busi- 
ness. 


Lewis Reads the Record 


Some figures that were clearly not 
a cause for rejoicing were presented 
the surety producers by Martin W. 
Lewis, general manager of Surety Assn. 
of America. Mr. Lewis’ talk was read 
by David Porter, educational director- 
Manager of Surety association, after 
Mr. Lewis spoke briefly and excused 
himself from any longer appearance by 
_ of having a bad case of laryn- 
itis. 

Indicating first that the prospects for 
igh surety volume lie ahead, Mr. Lewis 
Pointed out that the loss ratio on con- 
tract bond business has been going 
steadily upward. 

Considering surety classifications only, 
Contract bond premiums in 1946-50 were 
60% of total surety premium volume, 
but losses on contract bond defaults 
mM that period accounted for 91% of all 
Surety losses. 

urety Assn. recently took a look at 
the figures of 41 companies in 1950 and 
1951, dividing them into six months 
Periods. The loss trend was steadily 
upward. The ratio of defaults jumped 
5% in 1951 over 1950. “The conclusions 
One can draw as to contract bond ex- 





Ill., Cal, Officials 
Applaud Bohlinger 
No Claims Bonus 


The Bohlinger automobile merit rating 
proposal that was advanced in absentia 
by Superintendent Bohlinger of New 
York in a paper prepared for delivery 
during Pittsburgh Insurance Day, has 
elicited expressions of endorsement from 
Insurance Director Day of Illinois 
and Commissioner Maloney of Cali- 
fornia. Mr. Day made public a letter 
that he addressed to Mr. Bohlinger ap- 
plauding the idea of a no claims bonus 
in automobile insurance. 

Mr. Day said his department has been 
investigating the possibility of a “safe 
driver award” plan for several months. 
He said that he was doing this so as to 
be able to appraise the arguments of the 
insurance companies against the indi- 
vidual merit rating approach. He said 
for some years one small group of com- 
panies has had a safe driver plan in 
Illinois and that the evidence is that it 
is operated fairly and successfully. 

The Illinois department concluded 
that the old safe driver plans had been 
abandoned because of the feeling that 
they were misused for improper rate 
cutting. 

Mr. Maloney got on the bandwagon 
and said that the insurers “might very 
well heed Mr. Bohlinger’s warning to 
abandon their negative attitude and re- 
consider the question of individual ex- 
perience rating for private passenger 
automobiles with a view to offering a 
constructive plan.” He conceded that 
there will be questions of practical ad- 
ministration to be resolved, but the mere 
existence of such questions, he said, “is 
not a valid basis for refusal of the car- 
riers to consider such a plan.” 








perience in 1951, therefore,” Mr. Lewis 
remarked, “will be neither satisfying 
nor comforting.” 

Another aspect of the bond situation 
which is not encouraging is the number 
of construction failures as well as total 
liabilities involved in them. In 1951, 
Mr. Lewis said the failures increased 
5% in number and 46% in amount of 
current liabilities. It is interesting to 
note, he added, that more than 80% of 
the increase in liabilities in failures has 
occurred in cases where the liabilities 
at the time of failure were between 
$100,000 and $1 million. It may be, he 
observed, that this field, which may at 
one time have been regarded as an 
oasis for the surety companies, is one 
now to be carefully scrutinized. 

“While defaults on construction con- 
tract bonds in 1951 resembled an ava- 
lanche in volume, the supply contract 
situation also was extremely bad,” Mr. 
Lewis said. “Defaults under these con- 
tracts are increasing.” 

Remarking on the outlook for 1952, 
Mr. Lewis said that contract awards 
for the army and air force will hit a 
peak this summer. However, the plans 
are to place the work in increments so 
that the construction market will not be 
flooded with work at one period and 
be without work in another. The army 
engineers will continue their plan of for- 
mal, public advertising for bids and 
only in individual emergency cases will 
a particular contractor be selected in 
advance to do the job. 


Navy Awards in the Offing 


The largest volume of navy awards 
will be made in the next few months, 
and these will continue on a lump sum 
competitive bid basis. 

Last year set new records in construc- 
tion, with total dollar volume of con- 
struction activity estimated at a new 
high of $39 billion. It is still uncertain 
as to what the approximate total will 
(CONTINUED ON PAGE 30) 





Reinsurers in 
Casualty Turn 
to Swing Plan 


There is now in fairly general use in 
the casualty reinsurance field what is 
called the swing plan, which is an adapta- 
tion at the reinsurance level of the retro- 
spective approach employed by primary 
insurers. It also resembles to some ex- 
tent the sliding scale type of reinsurance 
contract now in wide use in the fire 
reinsurance market. 

The plan is being used on all lines, 
though it appears to be used the most 
widely on automobile, general liability 
and workmen’s compensation. Those are 
the lines where the reinsurers have had 
the most difficulty keeping up with ris- 
ing loss costs. 

As an illustration, if the flat or pro- 
visional rate is set at 5%, the contract 
may Call for up to a 50% increase, to 
a rate of 744%, if the experience justi- 
fies this much more permium to the re- 
insurer. On the other side, the swing 
plan contract calls for an adjustment 
in the rate downward by 25%, to a rate 
of 3.75%, if the experience is good and 
justifies that much of a return to the 
ceding insurer, or any part thereof. 


Experience Aggregated 


There is an aggregrating of experience 
as time goes on; first and second year 
results are combined, then third year 
results, and so on. 

The infrequency of loss at the higher 
limits means that these do not lend them- 
selves to inclusion in the swing plan. 
Consequently, the plan applies to those 
contracts where the ceding company’s 
retention is low, say $10,000 to $15,000, 
from there up to say $50,000. The ced- 
ing insurer buys another layer above, 
say $250,000, of excess, as catastrophe 
protection. Or, the reinsurer starts with 
a flat rate with a swing for losses double 
the ceding insurer’s retention, but with 
protection above that on a catastrophe 
basis. 

The plan is said to work best on 
automobile and general liability, and on 
workmen’s compensation in states where 
there is a limitation on benefits and med- 
ical. There must be an adjustment to 
the swing within a reasonable length 
of time. 

Some reinsurance people think that in 
abnormal times like the present, the 
pitch upward should be 100% or even 


200%, with the pitch down 50% 
at most. 

The plan is still new enough to be 
regarded as somewhat experimental, 


at least as to details. 


225 Suits for More Than 
$41/, Million at Baltimore 


As of March 14, suits totaling $4,- 
218,000 had been filed against Sonja 
Henie and her ice show enterprise as a 
result of the collapse of temporary 
bleachers in the armory at Baltimore 
just prior to the premier of her show 
there a couple of weeks ago. The num- 
ber of suits now totals more than 225. 
The number of injured originally was 
reported at about that figure. 

Defendants include Miss Henie, her 
business organization, her husband, her 
public relations manager; Edwin P. Cor- 
onati, the contractor who erected the 
stands, the city of Baltimore and Paul 
Cohen, city building inspection engi- 
neer. W. L. K. Barrett is counsel for 
Mr. Coronati and W. H. Ohler is his 
local agent for service of process. 


Anniversary at Orlando 


American Fire & Casualty is cele- 
brating its 25th anniversay March 24 
with an open house in the evening at its 
building at Orlando, Fla. 





$5 Million Funds 


By Common Stock 
Route Am. Auto Aim 


Present Shareholders 
Would Be Offered 
New Stock at $10 


American Automobile is embarking 
on a program to raise $5 million addi- 
tional funds the sale of common 
stock. The plan calls for increasing the 
number of $4 par value shares from 
500,000 to 1 million. The 500,000 addi- 
tional shares would be offered to present 
stockholders on a one for one basis 
at $10 per share. Stockholders will vote 
on the proposal March 26. 

The present stock had been selling 
for about $40 per share until this an- 
nouncement was made. The market was 
quoted Monday nominally at 36-38, The 
dividend rate is $2 per share. President 
O. L. Schleyer said that an appropriate 
adjustment would be made in the pres- 
ent dividend rate to reflect the change in 
the number of shares and the additional 
capital to be secured. The sale of the 
additional shares, he states, will enable 
the company to obtain a desirable in- 
crease in its capital funds. 


Some May Sell Rights 


Mr. Schleyer stated that certain of 
the larger stockholders presently expect 
to sell rather than exercise their sub- 
scription rights. This would be solely 
for the purpose of diversifying their in- 
vestments, he said. The stockholders 
will retain a very substantial interest in 
the company and the management and 
policies will remain unchanged. Ar- 
rangements are being made for the pur- 
chase of euch fights and distribution of 
the stock by a group of investment bank- 
ers to be headed by First Boston Corp. 

Giving effect to the new financing it 
would appear that American Automo- 
bile would have a surplus to policyhold- 
ers of about $27 million. At Dec. 31, 
1951, capital was $2 million and net sur- 
plus was $20,275,000. The new financing 
will eventuate in an increase in capital 
of $2 million and the contribution of 
nearly $3 million to net surplus. 


by 





Joint Effort Made to 
Improve Taxi Safety Record 


Union representatives, police, taxi 
companies and insurance representatives 
at Las Vegas, Nev., have entered into 
a program aimed at improving the safety 
record of taxis in the city. Once each 
month there is to be held a meeting of 
representatives of the teamsters local, 
police department, cab companies and 
insurers to decide on matters of policy, 
levy demerits on offenders and bring 
out points for safe driving. Prizes are 
to go to drivers that accumulate a cer- 
tain number of points and there will be 
lapel safety badges issued for safe driv- 
ing record. 

Heading the insurance representation 
in this undertaking is Harry J. Cantlon 
of the Cantlon Adjustment Co. of Las 
Vegas. Mr. Cantlon said the plan was 
devised against the threat of the in- 
surance companies to withdraw from the 
market because of the alarming increase 
in accident rate. 





The Los Angeles branch of Harbor 
of San Diego has moved to larger 
quarters at 3440 Wilshire boulevard. 
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Designate Senior 
Casualty Executive 
Team at General Re 


Cathcart President, Brad- 
dock Executive V.-P., with 
Lowry Presiding Chairman 


The election of James A. Cathcart, 
Tr., as president of General Reinsurance 
and Robert L. Braddock as executive 
vice-president is announced by Edward 
G. Lowry, Jr. Prior to Mr. Cathcart’s 
elevation, Mr. Lowry held the office of 





J. A. Catheart, Jr, Robt, L. Braddock 


both president and chairman. As chair- 


man, he remains the chief executive 
officer. 
Mr. Cathcart rejoined General Re- 


insurance two years ago as vice-presi- 
dent, from the Peerless Casualty where 
he was vice-president in charge of re- 
insurance operations. Between 1930 





E. G. Lowry, Jr. 


Ww. W. Greene 


and 1942 Mr. Cathcart was with Gen- 
eral Reinsurance, serving in a number 
of posts. 

Mr. Braddock, who as executive vice- 
president succeeds Winfield W. Greene, 
went to the company as vice-president 








a year ago from the New York office of 
Travelers where he was in charge of 
casualty underwriting. 

Under the General’s normal proce- 
dure, Mr. Greene, who has long been one 
of the most prominent casualty actuaries 
of the country, reaches retirement age 
in May 1952, but at the request of the 
company has agreed to continue active 
as a vice-president after that date to 
handle special matters. At his request, 
Mr. Greene will now be relieved of 
much of the administrative burden which 
he formerly carried. Mr. Greene joined 
the company in 1925, became a vice- 
president in 1930 and executive vice- 
president in 1945, 

Casualty operations of the General 
Reinsurance group are now provided 
with a full senior executive organiza- 
tion, Mr. Lowry stated. This fulfills a 
program to give each of the two major 
operating companies of the group a full 
senior management complement, with a 
single coordinating chief executive for 
the group as a whole. This program was 
initiated with the election in 1950 of 
John W. Lamble as president of North 
Star Reinsurance and the subsequent 
election in 1951 of Fred A. Carnell as 
executive vice-president. 





Rejects Plea to Revive 
Keystone Mutual Casualty 


The Dauphin county court has denied 
the petition of the Pennsylvania insur- 
ance department to rehabilitate Key- 
stone Mutual Casualty. The court said 
nearly $2 million in premiums due from 
agents could not be considered as as- 
sets because they were past 90 days 
due. No plan of rehabilitanon was sub- 
mitted to the court, the judge noted. 
There is only the unsupported opinion 
of the commissioner to guide the court. 





Jones General Accident’s 
Manager at Minneapolis 


General Accident and Potomac have 
appointed Robert E. Jones manager at 
Minneapolis. 

Mr. Jones, a graduate of Lehigh Uni- 
versity, joined General Accident in 1946 
and soon afterward went to New Haven 
He served in the Connecticut field as 
branch office underwriter and later as 
special agent. Since 1948 he has traveled 
that territory in the interest of fire as 
well as casualty production. 

Kenneth J. Grant, manager at Minne- 
apolis since 1945, has resigned. 


Governor Dewey of New York is ex- 
pected to sign the administration backed 
bill to permit the motor vehicle bureau 
to ask on automobile registrations what 
insurance, B.I., P.D.L. and other, the 
owner carries. Beginning next Jan. 1, 
this would provide an accurate survey 
of the number of uninsured motorists in 
the state. 


SS 


Business Ponders 
Merit Rating Suggestion 


NEW YORK — The proposal by 
Superintendent Bohlinger of the New 
York insurance department, that insur- 
ers work out a merit rating plan for auto 
B.I. and P.D.L. is being accepted with 
respectful attention by the casualty busi- 
ness. The business seems to feel that 
here is a suggestion seriously made that 
should be given serious consideration. 

As one executive commented, “It is 
an idea that we have got to ponder.” 

This attitude is somewhat surprising 
in view of the unsatisfactory experience 
of the companies with the safe driver 
reward plan, and in the light also of 
current experience. As to the latter, 
those in charge of about $150 million of 
automobile premiums a year report that 
the loss situation in January and Feb- 
ruary of 1952 is substantially worse than 
it was in the first two months of 1951. 
The B.I. and P.D.L. experience in those 
two months a year ago was intolerable, 
one commented; this year it was worse. 
Frequency slightly abated; severity 
climbed. 


Cost and Workability 


The business is convinced that the 
administrative problem — both cost and 
workability — represents the real bar- 
rier to adoption of any such rating plan. 

It is recalled that when the safe driver 
reward plan was introduced in 1938, au- 
tomebile casualty business was profit- 
able. Today it is not. It is almost 
impossible to get hold of automobile 
men these days — they are in confer- 
ence to see what can possibly be done 
to alleviate the situation. The business 
is on the verge of another round of 
what undoubtedly will be rate increases 
in most territories. It seems unlikely, 
until rates catch up with experience, 
that the business will undertake an addi- 
tional expense, which any merit rating 
plan would entail, and which expense 
would certainly have to be added to the 
rates. 


Who Pays the Return? 


One problem with the safe driver re- 
ward plan was to add to the policyhold- 
ers involved in accidents the additional 
burden of loss costs to make up for the 
return of 15% to those who had gone 
through the year without accidents. 
About 88% of private passenger car pol- 
icyholders qualified for the reward. 
Even though fewer would earn the “re- 
ward” today, that number is still around 
80%, observers believe. 

The idea of the reward program was 
that companies would contribute about 
4%, agents about 4%, and rates about 
4% to provide roughly a 12% return to 
the safe driver. As it turned out, agents 


did not contribute 4%, companies cop. 
tributed 8% plus, and of course Tates 
had to be loaded to pay for part of the 
reward. 

It is estimated that it would cost at 
least 5 points, on top of any Percentage 
return for merit, to administer any 
such plan. This would be on top of the 
present total bill paid for automobile jp. 
surance. 

One suggestion is that a formula coyl 
be adopted for crediting of no-acciden 
drivers. This might be 10% in one year, 
15% in another, and so on. Then the 
return of such monies to policyholders 
would be effected through a separate or. 
ganization established for all companies, 
The policyholder would secure a receipt 
for no accidents at the end of the policy 
year and send or take the receipt to the 
central agency and cash it for the 
amount shown. Such a centralized unit 
operating for the entire business would 
cost a good deal less than if each com- 
pany set up a department to handle its 
own. 

One question is whether the kind of 
return for no accidents that would be 
practical administratively and sound ac- 
tuarily, say 10% or 15%, would actually 
stimulate safer driving. Under the re 
ward plan policyholders fought hard for 
the 15%. The business is not therefore 
disposed to regard Mr. Bohlinger’s sug- 
gestion as just one of those good ideas 
that doesn’t work. It may not be the 
cure to what ails the automobile busi- 
ness, but the suggestion has merit in it 


Problems Are Real 


The problems involved in the idea are, 
however, very real — and not minor. 
One is the matter of commissions. Are 
agents going to contribute or are they 
simply going to participate? As one un- 
derwriter points out, every time there is 
an auto rate increase to meet rising loss 
costs, the commission to the agent goes 
up at the going commission rate. The 
increase does not all go to pay loss. 
The suggestion even has been made that 
when a premium for B.I.-P.D.L. reaches 
a certain figure, say $50 or $75, depend- 
ing on some sounding of minimum 
expense on the agency side, the increase 
should go to the loss side in toto. 

In any merit rating scheme, most 
agree, it would be too expensive to col- 
lect the full premium and pay it back # 
the form of reward checks. There 
also needs to be simplification of the 
definition of who gets the return. The 
last time there was a lot of argument 
that it was the other driver’s fault. If 
the owner’s car is involved in an act 
dent, that should be the end of it, 00 
matter who was at fault. 








if 


DIGNITARIES AT COCKTAIL GATHERING DURING PITTSBURGH INSURANCE DAY: 





C. B. Gamble, vice president U. S. F. & G.; James F. White, advertising director Maryland Casualty; John J. O’Donnell, general chairman insurance day; J. Dillard Hall, 


assistant secretary, and J. Harry Bibby, vice-president, U. S. F. & G; Kenneth J. Bidwell, assistant U. 


S. manager London Assurance; Horace T. Cator, Pittsburgh manager ° 


Fidelity & Deposit; William J. Zwinggi, president Pennsylvania Assn. of Insurance Agents; George T. Westwood, controller American Associated; G. Stetson Harding, sect 


tary Northern Assurance; Arthur T. Fleischhauer, vice-president Fireman’s Fund; D. W 


Yorkshire. 


. LaRocque, assistant manager London Guarantee, and Charles A. Vooris, vice-president 
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AETNA LIFE AFFILIATED COMPANIES 


Hartford, Connecticut 


FINANCIAL CONDITION 


Etna Life Insurance Company 


The premium income was $360,280,884, an 
increase for the year of $43,332,037. 


Total insurance in force at the end of the 
year was $10,462,547,432, an increase of 
$1,088,165,127. 


Assets were $1,975,357,742, an increase for 
the year of $163,043,212. 


The Aitna Casualty and Surety Company 


The premium income was $106,715,732, an 
increase of $16,189,688. 


Assets were $195,471,342, an increase of 
$18,653,672. 


The Automobile Insurance Company 


The premium income was $48,931,014, an 
increase of $4,390,835. 


Assets increased $5,086,317 to $85,982,771. 


The Standard Fire Insurance Company 


The premium income was $7,926,433, an in- 
crease of $602,672. 


Assets increased $1,918,496 to $17,836,404. 


All Companies 


The total premium income during 1951 was 
$523,854,063. 


Paid to or for policyholders since organi- 
zation, $3,743,962,155. 


Morgan B. Brainard, President 


AS OF DECEMBER 31, 1951 


ETNA LIFE INSURANCE COMPANY 


Assets $1,975,357,742.27 
Liabilities 1,824,051,316.55 
Contingency reserve $55,500,000.00 
Capital 20,000,000.00 
Surplus 75,806,425.72 $ 151,306,425.72 


THE AXTNA CASUALTY AND SURETY COMPANY 





Assets $ 195,471,341.78 
Liabilities 139,885,850.14 
Contingency reserve $14,600,000.00 
Capital 6,000,000.00 
Surplus 34,985,491.64 $ 55,585,491.64 
THE AUTOMOBILE INSURANCE COMPANY 
Assets $ 85,982,770.79 
Liabilities 54,668,299.80 
Contingency reserve $ 6,500,000.00 
Capital 5,000,000.00 
Surplus 19,814,470.99 $ 31,314,470.99 
THE STANDARD FIRE INSURANCE COMPANY 
Assets $ 17,836,404.18 
Liabilities 10,956,159.60 
Contingency reserve $ 1,200,000.00 
Capital 1,000,000.00 
Surplus 4,680,244.58 $  6,880,244.58 





FIRE AND MARINE 
AUTOMOBILE INSURANCE COMPANY 
STANDARD FIRE INSURANCE COMPANY 


LIFE AND CASUALTY 
ATNA LIFE INSURANCE COMPANY 
AINA CASUALTY & SURETY COMPANY 








The 7Etna Life Affiliated Companies write practically every 


form of insurance and bonding protection 
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Joint Sales Congress at 
Seattle Set for March 26 


The 1952 sales congress sponsored by 
Washington Assn. of A. & H. Under- 
writers will be held March 26 at Seattle. 
The Vancouver, B.C., and Portland, 
Ore., associations are co-sponsors. 

Carl A. Ernst, North American 
L. & C., St. Paul, president of the In- 
ternational association, will be the prin- 
cipal speaker, on “Colorful Selling.” 

The congress will open with a joint 
luncheon with Seattle Life Underwriters 


Assn. and the program will get under 
way at 2 p.m. Herman A. Malmberg, 
Reliance Life, president of the Wash- 


ington association, will open the session 
and Charles H. Tull, Provident L. & A., 
vice-president of the International, 
Seattle, will be moderator. 
Clayton L. Walton, Seattle 
f Monarch Life, will speak on 


manager 


“What of 


Your Golden Hours,” and Malcolm S. 
Bryant, Portland general agent of North 
American Accident, on “Seeing Is Be- 
lieving. 

“Why Work in the Sand Trap — It’s 
So Easy on the Fairway,’ will be the 
topic of Hal B. “Spike” Winter of L. K. 
Sully & Co., White Rock, B. C. Mr. 


Tull will then present special member- 
ship awards. E,. H. O’Connor, managing 
director of Insurance Economics Soci- 
ety, will speak on “Security — the 
American Way.” 

The committee on arrangements is 
composed of Noyd Leonard, Reliance 
Life; Clarence Mykland, West Coast 
Life, and Bruce Bean, Washington Na- 
tional. 


Bert A. Sede, Kansas manager of 


Business Men’s Assurance, Wichita, has 
been renamed to a three-year term on 
the board of managers of the state 
soldiers home at Dodge City by Gov- 


Arn. 


ernor 


San Francisco A. & H. 
Managers Elect Brovan 


New officers elected by A. & H. Man- 
agers Assn. of San Francisco are: Presi- 
dent, D. V. Brovan, Mutual Benefit H. 
& A., and vice-president, Rangal H. 
Yorks, Fireman’s Fund Indemnity. The 
secretary is to be appointed later. 

New directors are Robert R. Smith, 
Washington National, and L. L. Hir- 
schorn, United. 

Retiring President T. S. Dixon, Mass- 


achusetts Indemnity, awarded a 
plaque. 

The speaker was 
manson, Provident L. & A., who con- 
ducted a round table discussion on hos- 
pitalization insurance vs. income disa- 
bility, and problems in the hospital in 
surance field. 


was 


Marshall Good- 


Dallas Regional March 24 


H. & A. Underwriters Conference 


will hold its last regional meeting ot 
the year at Dallas March 24, for com- 
panies in Texas and the southwest. Roy 
A. MacDonald, assistant director, will 
represent the headquarters office. 
Give DISC at St. Louis 

St Louis A. & H. Underwriters Assn. 
in cooperation with Washington Uni- 
versity is to present the disability in- 
surance sales course April 1-3 at the 
university under direction of Dr. Ross 


marketing, and J. 
professor of management, 
—e with a num- 


. & H. field. 


Trump, professor of 
Harry Wood, 
at the university, 
ber of leaders in the A 


Silverstein L. A. President 
Los Angeles A. & H. Underwriters 

Assn. at a joint meeting with Los An- 

geles A. & H. Managers Club, elected 
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these officers: Nesihinid: Joseph Silver- 


stein, Norrin & Silverstein; first vice- 
president, Charles Wise, Continental 
Casualty; second vice-president, L. J. 


Jacobsen, Occidental Life of California; 
secretary-treasurer, Richard Brown, 
Massachusetts Indemnity. 

Harvey D. Quigley, Mutual Benefit 
H. & A., San Francisco, zone chairman 
of the International association, told of 
its activities. 


Four Mutual Benefit H. & A. 


Executives Are Promoted 


Four executives of Mutual Benefit 
H. & A. have been promoted. They are: 
Walter J. Maginn, secretary to comp- 


troller; Edgar Howe, agency promotion 
supervisor to agency secretary; Jim Far- 
lee, sales promotion director, to spe- 
cial assistant, and Edward E. Hasen- 
jager, assistant purchasing agent, to pur- 
chasing agent. 

Mr. Maginn, a graduate of Creighton 
University, joined Mutual Benefit in 
1931. He was made assistant secretary 
in 1948, and two years later was named 
secretary. 

Mr. Howe joined Mutual Benefit in 
1938 after his graduation from Omaha 
University and study at the University 
of Chicago. 

Mr. Farlee, a Creighton University 
graduate, joined Mutual Benefit in 1946. 
He is editor of the agency publications 
and chairman of the employe Halo Club. 

Mr. Hassenjager, an alumnus of 
Omaha University, joined the company 
in 1938. 


Sidetrack Mich. UCD Bill 


LANSING, MICH. — Further study 
of compulsory disability insurance be- 
fore any such legislation is enacted in 
Michigan appears to be likely. 

Such a bill was introduced with rather 
strong sponsorship but it is reported to 
have died in the senate labor committee. 
It is understood that a special legisla- 
tive committee set up in 1951 to study 
the subject will be extended for another 
year. 


Recommend Model A. & H. Law 

The Massachusetts legislative com- 
mittee on insurance has recommended 
adoption of uniform individual ac- 
cident and sickness policy provisions 
law drawn up by National Assn. of 
Insurance Commissioners. 

The bill was opposed by the Massa- 
chusetts department on the grounds that 
through minor modification the present 
law would permit use of the N.A.I.C. 
standard policy provisions. 


the 





CHANGES 


Lumber Mutual Casualty 
Officially Elects D. T. Kelly; 
Dowing, Wiberg Promoted 


D. Theodore Kelly, acting President 
of Lumber Mutual Casualty since the 
death of Thomas H. Silver, has been 
elected officially to that position, The 
company also has appointed William F. 
Dowling executive vice-president and 
Herbert G. Wiberg, secretary. Thomas 
E. Lovejoy, Jr., president of Manhattan 
Life, has been named a director. 

Mr. Kelly, who is also vice-president 
and general counsel of Manhattan Life 
and will continue in that position, has 








been with Lumber Mutual Casualty 
since 1919. 
Mr. Dowling joined the company in 


1925 after 10 years’ insurance experience, 
He has been vice-president and general 
manager. Mr. Wiberg has been with 
Lumber Mutual for 29 years. Before 
that he was with New York State Work- 
men’s Compensation Rating Board. 





E. J. Thau Leaves Company 
Post for Agency Field 


Edward J. Thau has resigned as as- 


sistant secretary of Motor Vehicle 
Casualty of Elmhurst, Ill. He has been 
with this company 24 years starting 


as field man. He subsequently became 
brokerage department manager and in 
recent years he has been chief under- 
writer and manager of the agency de- 
partment. He intends now to open a 
general insurance agency at Chicago. 


Standard, S.D., Promotions 


Standard Casualty of South Dakota 
has appointed William H. Green execu- 
tive vice-president. He has been secre- 
tary and general manager. In other 
changes, Richard A. Williams becomes 
assistant secretary and W. J. Van De 
Rostyne, assistant treasurer. 

The company has increased capital by 
$250,000, bringing assets to more than 
$750,000. 


Alfred C. Kemp, formerly engineer- 
ing supervisor for American-Associated, 
has joined Pressed Steel Car Co of Chi- 
cago as manager of safety and training. 





~ Industrial Indemnity of San Francisco 
has been elected to membership in 
Surety Assn. of America, which now 
has a membership of 69 stock companies, 
a record total. 





and may be secured on application. 








OFFICE OF THE CITY MANAGER 
MIAMI BEACH, FLORIDA 
NOTICE TO HEALTH INSURANCE CARRIERS 


Sealed proposals will be received at the above office until 1:30 P. M., 
18th day of April, 1952, at which time and place they will be publicly opened, for 
a Hospitalization and Sick Benefit System for officers and employees in the service 
of the City of Miami Beach, Florida, as required to be furnished by the City Council 
and the Governing Board of the Employees’ Benefit Plan of said City. 


Specifications are on file and may be examined at the office of the City Clerk 
The right is reserved to reject any or all proposals. 


CITY COUNCIL CITY OF MIAMI BEACH 
(Signed) C. W. Tomlinson 


1952 


on the 


March 18, 


City Clerk 
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___ SURETY 


(Chicago Surety Men 
Hear Martin Lewis 


With Martin Lewis, general manager 
of Surety Assn. of America, as_ the 
rawing card, Surety Underwriters 
issn, of Chicago had a turnout of nearly 
4) for a special luncheon meeting at 
which brief remarks were made by Mr. 
Lewis and David Porter, educational di- 
rector of Surety Assn. 

Mr. Lewis, who spoke under the 
handicap of a case of laryngitis, said 
that last year the fidelity and surety 
hysiness, While satisfactory to the ex- 
tnt that it still showed a profit, was 
fr from maintaining the standards to 
which those in the business are accus- 
med. He said it is hoped that the loss 
ratio will not get much worse, and 
added that it should not, since it is to 
a large extent controlled by underwrit- 


ing. 

The fidelity loss ratio has continued 
to rise, and is giving concern to manage- 
ment. The non-bureau companies also 
hve expressed some worry over the 
fdelity situation, and have asked Mr. 
Lewis what might be done. Mr. Lewis 
said his answer has been that the non- 
bureau companies try using the bureau 
rates. 

Contract bonds in 1950 accounted 
for 70% of the total volume of surety 
business, the amount being $72 million. 
The estimate for 1951 is $80 million, 
Mr. Lewis said, and that figure is the 
equal of the total amount of fidelity and 
surety business produced 25 years ago. 
This figure has some unfavorable as- 
pects, in that it shows that the business 
is placing heavy dependence on the con- 
tract bond line. 

Mr. Porter discussed activities of the 
bureau and mentioned some of the proj- 
ects that are under way. 

The speakers were introduced by Rob- 
ett K. Goldkamp, Massachusetts Bond- 
ing, president. 


Mass. Surety Underwriters 
Reelect Crandall, Others 


All officers of Surety Underwriters 
Assn. of Massachusetts, headed by Rob- 
ett F. Crandall, as president, Aetna Cas- 
walty, were reelected at the annual 
meeting at Boston. 

Other officers are Benjamin G. D. 
Blue, Gilmour, Rothery & Co., vice- 
President; George W. Berry, Massa- 
chusetts Bonding, treasurer, and An- 
drew N. Caldwell, Century Indemnity, 
secretary. 

Guest were George Fine- 
assistant 

Perini, 
baseball 


speakers 
gold, former Massachusetts 
district attorney, and Louis 
Owner of the Boston Braves 
team. 


Confer on Rehabilitation 


At a conference attended by the board 
ot probation officers of Los Angeles, 
representatives of Surety Underwriters 
Assn. of Southern California and two 
Psychiatric physicians, rehabilitation of 
probationers was discussed. 

_It was brought out that sureties and 
industrial personnel are not disposed to 
employ any one with a criminal record 
mvolving fidelity, or to bond such per- 
sons, in many Cases. 





Maryland on Giant Bond 


One of the largest contract bonds ever 
€xecuted by Maryland Casualty on be- 
alf of a single operator was written for 
the Del E. Webb Construction Co., 
Phoenix. The contract, awarded by the 
amy engineers, in the amount of $12,- 
614,832, calls for the construction 
of permanent troop facilities to be com- 
pleted within 500 days at Fort Ord, Cal. 
A performance bond of $6,307,416 and a 
Payment bond of $2,500,000 were origi- 
Nated by Maryland Casualty and execut- 
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ed in conjunction with other companies 
on a co-surety basis. 


County Loses $60,000; No Bond 
NASHVILLE — County - Undertaker 
Clarence Stratton has been sentenced to 
14 years in the penitentiary after plead- 
ing guilty to charges of defrauding 
Davidson county out of an estimated 
$60,000 over 14 years in pauper burials. 
He was not required to make bond oi 
any kind and nothing can be recovered. 





Award Tucson Airport Contract 


Grand Central Aircraft Co., Tucson, 


Ariz., has awarded a contract for exten- 
sions at the Tucson municipal airport to 
the Del E. Webb Construction Co. and 
San Xavier Rock & Sand Co., Tucson, 
at $1,393,234. Maryland Casualty 
through its Los Angeles office will exe- 
cute the payment and performance bond. 


Report $100,000 to Be Paid 
Dodgers on Ticket Losses 


\ New York World-Telegram story 
from Vero Beach, Fla., says the Brook- 
lvn Dodgers will soon be paid $100,000 
by London Lloyds for loss in ticket 
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CASUALTY 


revenues in 1951. The district attorney 
of Kings county says he found suffi- 


cient evidence for an indictment but not 
sufficient for a conviction and _ there- 
fore has marked the case theft by per- 
son or persons unknown. 


Plan for N.F.P.A. Rally 

Plans are now going ahead for the 
convention of National Fire Protection 
Assn. the week of June 9 at the Hotel 
Statler, New York. Convention accom- 
modations are also going to be set up 
at Martinique, Gov. Clinton and New 


Yorker 
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Vo veeeeey, 


U. S. Govern- 
ment Bonds 


Canadian Govern- 
ment Bonds 
Railroad Bonds.. 


Public Utility 
Bonds 


aie 


Railroad Stocks. .$ 


Public Utility 
a 


Industrial and Miscel- 
laneous Stocks. 


Mortgage Loans 


Interest Accrued 




















. .$40,528,379.11 


100,559.70 


526,404.36 


330,534.03 


979 


1,750,375.00 


4,857,644.00 


Cash in Banks and Office...... 
Reinsurance Balances in Course 
of Collection (Net) .. 


Valuation of securities on 
Securities carried at $919,190.23 in the above statement are deposited with State Depart- 


ments as required by 


FINANCIAL STATEMENT AS OF DECEMBER 31, 1951 


Admitted Assets 


Reserve for Outstanding Losses .$20,422,302.76 


Reserve for Loss Adjustment 
NE, ace ckswiceneces eke 1,433,981.36 
Reserve for Unearned Premiums. 13,781,252.14 
Reserve for Contingent Com- 
a eee 423,817.36 
Reserve for Funds held under 
$41,485,877.20 Reinsurance Treaties ........ 3,608,576.36 
—_—— Reserve for Retirement 
DE oc Laaunaeuseds andor @ 340,869.30 
3,600.00 ce 
Reserve for Taxes and Other 


Liabilities 


Surance 


6,881,619.00 


100,443.75 


2,502,822.83 Capital 


Surplus 


1,519,493.10 


102,922.61 


$52,593,178.49 


National Association of Insurance 


law. 


Reserve for Non-Admitted Rein- 


Excess of Schedules P 
Formula over 


. . .4,000,000.00 


Surplus to Policyholders 





( O= wits 


Liabilities 


84,723.36 


and K 
Case Estimates 376,106.77 


$40,685,180.58 


7,907,997.91 


11,907,997.91 


$52,593,178.49 


Commissioners’ basis. 
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COMPENSATION 


New Ore. Move Threat to 
Private W.C. Insurance 


A suit testing the constitutionality of 
a law under which the Oregon industrial 
accident commission proposes to charge 
fees for inspecting factories, mills, work- 
shops and other extra-hazardous opera- 
tions has been filed in Marion county 
circuit court by M. & M. Wood Work- 
ing Co. of Portland. 

A letter sent to employers states that 
“the commission may waive payment of 
the fees by any employers contributing 
to the industrial accident fund if there is 
a comparable inspection and payment 
therefor at least equal to such fees.” 





mission is a blow at private insurance, 
inasmuch as employers rejecting the act 
will now be called upon to pay twice for 
inspection service, once in premiums to 
the private insurer and again to the in- 
dustrial commission. The commission 
proposed only to waive fees by “any 
employers contributing to the industrial 
accident fund” and not for employers 
who have rejected the act. 

Producers servicing industrial ac- 
counts’ compensation cover are advising 
them to pay the fees demanded by the 
accident commission, but to do so under 
protest. 

The effect of the act, if it is held con- 
stitutional, might be to force all employ- 
ers now insured in private carriers to 
come under the state accident fund. It 
is considered an especially serious threat 
to private compensation cover in Ore- 
gon. 








Many employers of extra-hazardous 
labor who are carrying their compensa- : Ww 
tion protection with private carriers are Mich. .C. Rates Reduced 
interesting themselves in the suit. They Commissioner Navarre of Michigan 
feel that the move of the industrial com- has approved a reduction in workmen’s 
ee eae ea a a 
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compensation rates, effective April 1, 
averaging about 10%. The filing was 
made by Michigan workmen’s compen- 
sation rating bureau. 

It was estimated that this means a 
reduction of about $2,900,000 in 1952 on 
the basis of 1951 compensation pre- 
miums aggregating approximately $35 
million. 


Ky. Bill Increasing W.C. 
Benefits Sent to Governor 


The Kentucky legislature has passed 
and sent to the governor a bill increas- 
ing workmen’s compensation benefits. 
Maximum death liability is raised from 
$8,500 to $9,500 and benefit payments to 
dependents from $23 to $26 a week. 
Maximum liability for total disability is 
raised from $10,000 to $11,500 and bene- 
fit payments from $24 to $27 per week. 

Legal costs will be split between em- 
ploye and employer. Under the old law 
the employe paid all legal costs before 
the compensation board. The fee was 
15% of the judgment; which is now 
raised to 25%, divided evenly between 
employe and employer. 











Many Insurance Bills 
Appear in Rhode Island 


A bill sponsored by Rhode Island 
Assn. of Insurance Agents would hold 
insurers ‘liable if a broker absconds with 


premiums paid by customers. There is 
a companion measure to discontinue 
the requirement for brokers to post 
$1,000 bond with the state treasurer 


to cover defalcations. 

Also introduced in Rhode Island is 
a compulsory automobile liability insur- 
ance measure. 

There is a bill to amend the charter 
of Equitable F. & M. to give it full 
multiple line powers, and there are 
bills to incorporate Hamilton Ins, Co. 
and Trinity Ins. Co. 

Creation of a new industrial accident 
court to hear workmen’s compensation 
cases, replacing the present system of 
hearings before state department of la- 
bor hearing ofhiecers is proposed by a 
special study commission. 

A lengthy bill to carry out the study 
group’s proposals was introduced in the 
legislature. 

The present ceilings on medical ex- 
penses are removed. Fees would be 
set according to a schedule approved by 
R. I. Medical Society. 

A medical director, assisted by a 
panel of at least 50 physicians would 
make preliminary findings or medical 
reports. They would be required to re- 
examine annually all total disability 
cases. 

The two-member 
separate and apart from the present 
superior court, although the judges 
would receive the same compensation 
and be appointed in the same manner 
as superior court judges. 


court would be 





Six Gibbs Dinner Speakers 


Six speakers, each limited to two min- 
utes, will extend best wishes from vari- 
ous segments of the insurance business 
at the dinner at Austin April 1, honor- 
ing Joe P. Gibbs, who is to retire 
March 31 as Texas casualty commis- 
sioner. The speakers are George B. But- 
ler, life commissioner and chairman of 
the board of commissioners; Angus Mc- 
Donald of the casualty department, John 
C. Leslie, Insurance Record, represent- 
ing the trade press; William Leslie, gen- 
eral manager of National Bureau of 
Casualty Underwriters; Gus S. Worth- 
am, president of American General of 
Houston, and Drex G. Foreman, execu- 
tive secretary of Texas Assn. of Insur- 
ance Agents, which is sponsoring the 
dinner. 


Elect Mills at Worcester 


Worcester, Mass., Insurance Society 
has elected Frank Mills president. Har- 
old J. Hamilton is vice-president, Harry 
Ljundquist, treasurer and Morey John- 
son, secretary. 





American F. & C, 
Ill. Tax Issue 
Now Before Court 


American Fidelity & Casualty has 
brought a suit in Sangamon county cir. 
cuit court at Springfield to set aside the 
order of the Illinois insurance depart. 
ment for alleged back taxes and peng. 
ties. Insurance Director Day of Illinois 
made his first move in this case in No. 
vember of 1950 and late in 1951 fo. 
lowing a formal hearing, a final assess. 
ment totaling $170,000 was levied. Amer. 
ican Fidelity & Casualty insists that the 
service contract method by which it took 
care of claims against truck and by 
companies through the instrumentality 
of the affiliated Markel Service, Inc., dié 
not constitute insurance and the re 
ceipts under that contract were not sub- 
ject to the premium tax. According to 
a release from the insurance depart 
ment, the state claims that the servic 
contract not only results in incurring of 
the premium tax “but also may have in- 
volved several major violations of Ill. 
nois insurance laws.” 

Illinois is making claims for premium 
taxes on payments made to Markel 
Service, Inc., by self-insurers operating 
trucking lines for servicing and paying 
losses of such self-insurers. The state 
contends that these payments are in é- 


fect premiums to the insurer. It is 
understood this arises partly because 
American F. & C. in such cases files pol- 


icies with the public service commis 
sioner for self-insurers. For such filing 
they were accustomed to get from Mar- 
kel Service as agent for the self-insurers 
ho of the receipts of Markel Service, 
nc. 

It is believed that the contention of 
the Markel interests is that while an it- 
surance policy is filed it is more in the 
nature of a surety bond guaranteeing 
that the self-insurers through Markel 
Service will pay the losses. American 

& C. has always paid a premium tax 
on such 5% but no premium tax has 
been paid on the amounts received from 
the self-insurers. 

Virginia, it is understood, has ruled 
that the service fees received by Markel 
Service and the amounts received by 
them with which they discharge losses 
are not premiums to the insurance com- 
pany or to Markel Service. 





Rumor St. Paul-Mercury on 
Indianapolis Bank Loss 


It is understood that St. Paul-Mercuty 
Indemnity caries a blanket bankers bond 
on the Peoples State Bank of Indiana 
polis at which two employes have at 
mitted falsifying records to cover 
$75,000 worth of bad loans, Amount 
the bond is not known, though thought 
to be in excess of the amount of loss 

The employes are Evans M. Rust 4, 
a vice-president, and James E. Walpole, 
27, former assistant manager of 
small loans department. Rust whos 
former wife is the daughter of the bask 
head, has been with the bank since 1936. 

The men operated seperately and with- 
out knowledge of each other until Rust 
detected Walpole’s wrongdoing 
charged him with it. Walpole, who tf 
signed last September, defended himself 
by making the same charge against 
Rust. Rust is charged with false entre 
totaling $60,000, and Walpole with the 
balance. 


Fredericks Is Advanced 


Alanson R. Fredricks has ‘been 4? 
pointed assistant general counsel % 
American Surety. He joined the com 
pany in 1936 after several years ° 
private law practice at Syracuse, N. ¥- 


Donald Borden Smith, who is a sP& 
cial partner of Scudder, Stevens & Clar! 
and who has been assisting the Gener 
Reinsurance group in its investment ac 
tivities, has been elected a director, 
General Reinsurance and of North Sta 
Reinsurance. 
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FOUR ADVERSE FACTORS 
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Solving Auto 


WASHINGTON — Some concrete 

suggestions as to what the agent can do 
io help companies find the solution to 
he automobile problem were given by 
Frank P. Handley, secretary of Hart- 
ford Accident, at a luncheon meeting 
tere of District of Columbia Assn. of 
Insurance Agents. 

According to Mr. Handley, there are 
fur adverse forces which have a direct 
fect on the progress of an agency to- 
day. They are inflation, a tignt market, 
agitation for compulsory automobile in- 
surance and activities of direct writers. 
Any one of these is a formidable force, 
he said, but taken together, as they must 
be today, they represent the greatest 
challenge ever to the agent. 

No form of insurance is more closely 
fied to the general economic condition 
of the country than automobile liability 
coverage, Mr. Handley said. In periods 
of inflation, loss costs mount rapidly. In 
1951, bodily injury paid claims averaged 
8% higher than in 1941 and property 
damage paid claims climbed to an aver- 
age cost that was 153% greater than in 
1941, 


Influence on Juries Alarming 


One of the most alarming effects of 
inflation, Mr. Handley remarked, is its 
~parent influence on juries in negli- 
gence cases, resulting in an increasing 
number of excessive damage awards. He 
tied various cases of high damage 
wards, ranging from $80,000 to $150,000. 
While, on the whole, the insurance 
man may not expect to turn the tide of 
inflation, he must learn to deal with it 
ad so conduct his business as to assure 
him of a fair and reasonable profit, Mr. 
Handley said. An important way in 
which the insurance man can contribute 
toward solving the problem, he con- 
tinued, is through education of friends, 
tighbors and other persons with re- 
gd to the relationship between infla- 
tion and excessive damage awards and 
automobile liability rates. If jury mem- 
bers understood that whatever they pay 
out must be recovered in insurance rates 
paid by the general public, the odds are 
they would take a more business-like 
and less emotional view of their respon- 
sibilities. 

Turning to the subject of a tightening 
market for automobile coverages, Mr. 
Handley mentioned that this is not sur- 
prising since it seems probable that the 
aggregate loss in 1951 may have ex- 
ceeded that of 1946, the most previous 
adverse year when stock companies en- 
tered in New York state incurred a 
countrywide underwriting Joss of nearly 
$79 million. It is becoming apparent 
than an all-time record for the number 
of automobile B.I. and P.D. claims suf- 
lred by the companies was set in 
1951. The principal reasons for this, ac- 
cording to Mr. Handley, are that there 
Were more cars on the road, of which 
more were insured, the steadily increas- 
mg cost of settling both B.I. and P.D. 
daims, and a marked upturn in claim 
frequency. 


Various Corrective Approaches 


Company approach to this problem va- 
nes, Mr. Handley observed. Some feel it 
necessary to take drastic steps, such as 
teducing commissions on certain classes 
of business, and others are taking less 
Sectacular methods to upgrade busi- 

s. 

Mr. Handley noted that as automobile 
accident frequency increases, combined 
with rising claim costs, it will be neces- 
sary to continue increasing rates until 
they reach the proper level. Every in- 
ffease in rates, he warned, produces 
seater sales resistance and is a hardship 
to the agent. It also cuts down the 
tumber of insured cars which is a dan- 
er to the business and a hardship to 
the public, 
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Outlines Agent’s Role in 


Problems 


While the matter of obtaining ade- 
quate rates is the immediate need, Mr. 
Handley asserted that it is not what the 
business regards as the final solution to 
the problem. The ultimate concern is to 
curb accident frequency, and this can be 
done only with the wholehearted co- 
operation of the agent. 

In mentioning various ways in which 
the agent can help, Mr. Handley said 
that underwriting at the source is be- 
coming more important. No one in the 
whole insurance picture is in a better 
position to do this than the agent, he 
said. It involves a lot more of the 
agent’s time, and it is difficult for him 
to turn down a risk that doesn’t measure 
up to sound underwriting standards, but 
that is what the companies need a great 
deal more of to improve experience. 


Collection Becomes a Problem 


Another way in which the agent can 
protect himself and his company is 
by becoming collection-conscious, Mr. 
Handley stated. Shortage of cash is a 
serious problem affecting business oper- 
ations today. He pointed to a recent 
survey which indicated that a short while 
ago business firms had available in 
cash and government bonds only 57% of 
the funds necessary to meet bills pay- 
able. Many concerns are getting tough- 
er about collecting outstanding accounts 
and, therefore, unless the agent gets his 
money promptly, he may find he is the 
one to be left out. Mr. Handley urged 
that agents consider adopting a firm 30- 
day maximum on credit extensions, 

Education and public relations, Mr. 
Handley observed, constitute another 
method the agent can use to improve his 
situation. The public at large is not suf- 
ficiently aware of the fact that it makes 
automobile liability rates. Mr. Handley 
referred to the brochure distributed to 
the public by Assn. of Casualty & Surety 
Companies last year in connection with 
the automobile liability rate increase. 
This, he said, is one phase of the edu- 
cation and public relations program. The 
other, he said, is selling safety, doing all 
possible to improve drivers, vehicles and 
trafic laws. He especially urged full 
backing of the national driver educa- 
tion program for secondary schools. 


Analyzes Compulsory Movement 


Mentioning that the public is becom- 
ing increasingly aware of the danger of 
the financially irresponsible driver, Mr. 
Handley said it appears there is a tend- 
ency to seek correction through com- 
pulsory insurance legislation. While on 
the surface this appears as agitation for 
compulsory insurance, Mr. Handley 
opined it is more a case of the public 
wanting to see victims of traffic acci- 
dents financially compensated He said 
this is a commendable intention, but 
added that compulsory insurance is not 
the proper avenue of accomplishment. 
He described compulsory automobile in- 
surance as it exists in Massachusetts, 
showing that the law falls short in 
terms of complete protection for high- 
way accident victims. 

The insurance business for some 
time has been giving the problem of un- 
compensated automobile accidents close 
study, Mr. Handley stated. He re- 
ferred to the all-industry committee re- 
port released last year, mentioning that 
in addition to better traffic engineering, 
more education and stricter law enforce- 
ment, the committee thought progress 
could be made through adoption of the 
stringent type financial responsibility 
law. He noted that in New York, where 
this kind of law has been in effect for 
10 years, 94% of the registered motor 
vehicles were covered by automobile lia- 
bility insurance. He recommended that 
agents in those states not having such 
a law should do all in their power to get 
one adopted. 


The last problem which was consid- 
ered by Mr. Handley as of vital con- 
cern to agents is the growing amount of 
business of direct writing companies. 
Because of inflationary conditions and 
the rising rate level, Mr. Handley said 
that the lower cost that can be quoted 
by a direct writer is bound to appeal 
to more motorists. After all, they too, 
are being squeezed by higher living 
costs. This is a challenge to the Ameri- 
can agency system, he said, concluding 
that the agent must conclusively prove 
that he is an adviser of high profes- 
sional standards and worth his commis- 
sion. 


Moore to Bituminous 


MINNEAPOLIS — Bituminous Cas- 
ualty and Bituminous F. & M. have ap- 
pointed Paul S. Moore as Minnesota 
manager here. He succeeds H. T. Down- 
ing who will join J. Karel in the opera- 
tion of the Karels agency at Hutchin- 
son, Minn. 

Until recently Mr. Moore was chief 
underwriter for the Employers group 
here. He had been with Employers since 
1939. Prior to that he was at Min- 
neapolis with Marsh & McLennan. He 
was with Aetna Casualty from 1929 until 
1937. 
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Potent A.&H. Sales Messages 
Given at Chicago Congress 


Che sales congress sponsored by Chi- 
cago A. & H. Assn. Tuesday drew 
nearly 200 people to hear sales messages 


from Robert J. Glasgow, vice-president 
of Continental Casualty; E. H. O’Con- 
nor, managing director of Insurance 
Economics Society, and Carl H. Lane, 


field of General American 
Life. 

Albert H. Wohlers, Youngberg-Carl- 
son and Jay DeYoung, De Young- 


Kummerow, were in charge of the meet- 


supervisor 


Co., 


ing, Mr. Wohlers as association presi- 
dent, and Mr. Young as chairman of 
the sales congress. 


This was a breakfast affair, beginning 
at 8:15, and nearly all the audience 
was seated by 8:30 despite a rainstorm 
that might have been expected to keep 


ot 


some people away. 

Discussing the specialty accident and 
health insurance field, Mr. Glasgow, who 
is in charge of the aviation accident 
department of Continental, said that this 
is a line in which no visual aids can be 
used in the presentation. The business 
young to have developed any 
literature or other sales helps 


No Risk It Can’t Cover 


Characteristic of the A. & 


is too 


H. special 


risk field, he said, is that those in it 
will not admit that there is any risk 
which cannot be underwritten. The key 


to the specialty lines is flexibility, and 
there is a large measure of judgment 
in making the rates. Mr. Glasgow esti 
mated that in most cases about 75% 
of the rate is arrived at by judgment, 
with 25% or being determined by 
available statistics. 

She orthodox underwriter wants a 
spread of risk in each class of business, 
but the specialty man knows that he 


less 


cannot have it and must accomplish his 
spread by a heavy premium income. 
Mr. Glasgow made an analogy of a 
barrel which the underwriter must keep 
full to the brim with premium dollars be- 





cause the claim department con- 
stantly dipping its hands in. un- 
derwriter pays less attention to the 


special risk insofar as underwriting 
quirements are concerned, than does the 
average underwriter. This is a danger- 
ous philosophy, because it could lead to 
the insurance of a burning building just 
to get the premiums into the barrel, and 
Mr. Glasgow said that the underwrite 
must know when to stop. 


re- 


The majority of special risks are 
written on tailored forms, and only a 
few of them are processed on forms 


that have been printed for reuse. 
Interesting Lines Mentiond 


Among some of the interesting lines 
that come up in this field, he mentioned 
one resulting from the accidental drown- 
ing of 30 fishermen off Long Island. 
Continental is now insuring, for a fishing 
association, nearly all the people who 
go fishing in that area, and there is 
a potential premium involved of $3 mil- 
lion. 

Following the three airplane crashes 
at Elizabeth, N. J., a manufacturer at 
Reading, Pa., approached Continental, 
asking the company to insure all the 
employes in the plant against the pos- 
sibility being injured or killed by 
falling aircraft This was the only 
hazard he wanted insured. Continental 
did not know how to start making up a 


ot 


rate for this hazard so it approached 
the fire companies to see what part of 
the fire premium was involved in the 


falling aircraft provision, and discovered 
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in fact the companies charged nothing 
for this coverage. The next approach 
was to ask the employer what he might 
be willing to pay for such insurance. 





[he answer arrived at was $1,000 and 
Mr. Glasgow said, “I don’t defend that 


rate actuarially, but I defy any actuary 
to show me where I’m wrong. 

War risk A. & H., he said, is not con- 
sidered standard business, but the loss 
ratio in this class is far lower than it 
is on standard A. & H. insurance. The 
profit in this field, he said, “can be 
tremendous.” 

Continental insures one large eastern 
university for its medical experiments, 
included in this is an individual 
who each morning has a foreign agent 
injected in his coronary artery. 

The ticket accident business has a 
very high potential catastrophe hazard, 


and 


Mr. Glasgow said. On the latest type 
of passenger plane which carries 88 
persons, Continental stands to lose 


$4,400,000 if everyone is insured at the 
company’s new limits of $50,000. While 
it is unusual that everyone on a plane 
would be insured in the same company, 
it does happen once in a while, he said, 
and it isn't a condition that is conducive 
to better sleep. 


Manpower Is Big Problem 


One big problem in the special risk 
field is manpower. The specialty man 
must combine the enthusiams of the 
salesman with the caution of an under- 
writer. If he is a doubter, he won't last 
long and will find himself in another 
business. The specialty man must be 
sure that the rate he arrives at is right 
and be willing to stick with it. 

Continental expects to do $12 million 
in specialty A. & H. premiums in 1952, 
“and I don’t see any end to it,” Mr. 
Glasgow said. He predicted that this 
field could eventually mean a premium 
income of from $100 million to $300 mil- 
lion for the business. 

While the agent receives a lower 
commission on the special risk business 
(because of reinsurance expenses), many 


of the premiums, especially on group 
cases, run into several thousand dollars, 
and 10% to 15% of that amount can 


be sizable. 

\lso, it is door opener to other lines. 
The agent can use the dramatic approach 
and can always command attention when 
talking special risks. 

Mr. O’Connor gave a warning on the 
dangers inherent in the social security 
law, mentioning that the congress this 
spring will conduct an investigation into 
social security. The A. & H. men should 
at that time make themselves heard, 
because it may be the last chance, he 
warned. The country today is security 
conscious, he added, and there is a tre- 
mendous sales opportunity. 


Income Taxes A. & H. Sales Reason 


High income taxes are the most po- 
tent reason for the purchase of acci- 
dent and health insurance, Mr. Lane 
declared. He outlined an example of 
an average family in which the bread- 
winner earns $400 a month ($4,800 an- 
nually) and the family includes a wife 
and one child. There are fixed expenses 
of $250 a month, and the man is in 
the 23% surtax bracket for federal in- 
come tax purposes. 

If this man is disabled for six months 
and has no A. & H. coverage he 
would either reduce his savings, if any, 
by $1,500, or be in debt for that amount. 
To replenish the savings or repay the 
debt after his recovery, he will have to 
earn $1,948 to have a net of $1,500 after 
paying his 23% income tax. However, 
a $250 a month A. & H. policy in this 
case would save the $1,948, since it is 
the equivalent of $ a month of tax- 
able income. 

There are only three reasons why a 
man will not buy A. & H. and they are 
that he doesn’t understand the policy, 





that he is uninsurable, or that he can- 
not afford it. The first reason is the 
one in which the agent is concerned and 
Mr. Lane emphasized that selling in- 
volves showing a need and selling it 
instead of concentrating on rates or 
policy differentials. 


Bank Embezzler 
Gets 10 Years 


Jackson M. Potter, Syracuse real estate 
operator, was sentenced to a 10-year 
prison term and fined $30,000 in federal 
court at Syracuse as a result of his 
alleged participation in the scheme that 
caused a loss of some $2,500,000 in the 
Syracuse Trust Co. Bernard E. Klock 
former bookkeeper at the bank, was sen. 
tenced to eight years. Both appealed. 
Potter’s participation in the scheme was 
alleged to have involved more than 
$1,680,000 in overdrafts at the bank. 

Questioning at the trial attempted 
to show that Potter wrote checks for 
which he did not have funds in the bank 
and that Klock made false entries in the 
bank’s books and withheld checks jn 
order to cover the deficit. The entries 
were said to show that two large ac- 
counts in the bank had several hundred 
thousand dollars withdrawn from their 
accounts to cover the deficit. Supposedly 
this money later was restored. ? 


Root Pleads Guilty 


The second round of the trial has 
been postponed until May 6. Leslie L. 
Root, Jr., another defendant, has plead- 
ed guilty to one of the charges against 
him, but sentencing has been postponed, 
Root and Klock allegedly were the bank 





employes whose sleight of hand with 
the books covered the Potter account 
deficiencies. The defalcations occurred 
in 1948-1950. 


Root testified that the Potter and an- 
other group of accounts were treated 
differently in the bank from others, they 
did not fall under the same general in- 


structions and _ rules. Root spelled 
Klock when the latter went on vaca- 
tion. Root testified that Klock re- 
vealed the fact there was a fictitious 


ledger in the control ledger used to bal- 
ance the control with the general ledger. 
At one point, according to Root, Potter 
told him that if he, Root, could keep 
those checks buried for five months 
he would be all clear and that Root 
would not have to worry about a new 
car. 

Root also testified that on some checks 
for which there were insufficient funds 
he was told by bank officers not to 
bother with them. Among the latter 
were the Potter and Titus (Paul Titus, 
Auburn applicance dealer) checks. 

One report by an accounting firm 
provided Potter with the information 
that there were outstanding checks of 
$425,948 and 15 months later an over- 
drawn bank balance of $1,016,591. The 
bank did not ask the accounting firm 
handling the Potter account for an audit 
report or financial statement, though 
such procedure is generally a prerequl- 
site for a bank loan. 


Jones New York Manager 
of Agency Managers, Ltd. 


Richard H. Jones has arrived in New 
York from London to become managef 


of Agency Managers, Ltd., according 
to Ben D. Cooke, managing director ol 
the casualty reinsurance underwriting 
firm. 


Mr. Jones, who has had many yeafs 
of experience in reinsurance of Amef- 
ican risks in London, will be respon- 
sible for the underwriting under the di 
rection of Mr. Cooke. He has had al- 
most 30 years of experience as a Lloyds 
broker in London. For two years betore 
joining Agency Managers as its New 
York manager, Mr. Jones was_ broker 
for Harris & Graham, Lloyds brokers. 
Prior to that for 25 years he was brekef 
for Bevington, Vaizey & Foster, also 
Lloyds brokers, London. 


Plan Addition to Building 

Plans for a 5-story addition to the 
Ploeser-Watts building at Clayton, M0 
have been announced. Two stories % 
the addition are to be started immediate 
ly. Marine Underwriters built and owns 
the building, in which the Ploesef 
Watts agency has its offices. 
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R.A. McGuire Heads 
Pacific Insurance 
{ Casualty Forum 


SANTA BARBARA—Pacific Insur- 
ace & Casualty Forum at its annual 
aeeting here elected these officers: Presi- 
ent, R. A. McGuire, vice-president Paci- 
s¢ Employers; vice-president, William 
ott, U. S. manager of Canadian Fire 
‘n@ Canadian Casualty, Los Angeles; 
weretary, J. T. Blalock, executive vice- 
resident Pacific Indemnity; governing 
ward, W. Rowe Verschoyle, vice- 
mesident Traders & General, Los An- 
gles; R. W. Inglis, president Found- 
as; Arthur Eppstein, president Ore- 
on Automobile; J. W. Reynolds, presi- 
‘ent United Pacific. 

Joseph Kaplan, manager of the Los 
{ngeles chapter of National Safety 
‘ouncil, discussed “Organizing for 
Community Safety.” He declared that 
but little progress has been made in 
‘he essential driver training course in 
the schools. He held that organization 
f public opinion in favor of safety is 
m answer to the problem. He urged 
ery strongly the formation of public 
apport groups in California. 


Outlite Accident Prevention Program 


President James F. Crafts of Fire- 
nan’s Fund and President Victor Mont- 
wmery of Pacific Employers outlined 
a considerable detail their views on a 
wogram for accident prevention. Mr. 
‘rafts held that such a program must 
¢ more specifically translated to the 
mdustry to have it achieve results. He 
ompared the present accident situation 
vith the fire situation of many years 
40, saying that today we must put out 
the fire of accidents. He cited some of 
the principles that should be included in 
nm accident prevention program. Unless 
wncerted action along preventive lines 
‘taken, he said, the insurers will be 
wiced out of business; more monopo- 
stic laws will be enacted, and compul- 
wry insurance will come. 

Mr. Montgomery advocated strongly 
the molding of public opinion along 
he lines of accident prevention. He 
iso favored support of a general public 
lations educational. program. (Like 
Mr. Crafts, he cited the necessities of 
contacting and educating citizens and 
ld this should likewise embrace both 
gents and brokers. 


National Tieup Opposed 


Mr. Blalock, in reporting for the in- 
‘urance committee, read a letter from 
Perry Taft, Pacific Coast manager of 
Assn. of Casualty & Surety Companies, 
suggesting that a committee be formed 
in California on a national scope, similar 
‘0 that now in existence in New York. 
Messrs. Crafts, Montgomery and Inglis 
all voiced opposition to tying up with 
a national organization, and held that 
t'such a committee is formed, it should 
ve a California committee dealing with 
California problems. 

_Noger Kenney, insurance editor of 
vnited States Investor, talked on “Is 
Inflation Too Much for the Casualty 
Industry?” 





Hoosier Costs Jump 


The Indianapolis mayor’s insurance 
advisory committee has received bids 
tat run considerably higher than the 
Previous year for B.I. and P.D.L. in- 
surance on vehicles of the board of 
public works, safety and health. Low 
did was $32,261 from Barton, Curley 
& McLaren for General Accident. Ed- 
ward E. McLaren of that firm is a mem- 
ber of the advisory committee. There 
were seven other bidders. One of those 
submitting a bid was the agency of 
feGowan & Brosnan, its figure being 
34,864. K. D. Brosnan of that agency 
S chairman of the advisory committee. 
A said the committee concluded that it 
: ould drop any barrier against agencies 
which members of the committee are 
interested, submitting bids, because the 
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business is hard to place. 

The premium last year was $18,500 
and that amount had been paid out in 
claims by Jan. 4, whereas the contract 
runs from March to March. 





Oregon Labor Threatens to 
Back State Auto Insurance 


The open threat of support of state 
automobile BI-PD insurance legislation 
has been used by the “Oregon Labor 
Press,” official publication of the Oregon 
State Federation of Labor and the 
Portland Central Labor Council, in an 
attempt to curb the alleged practice of 
insurance companies and agents sending 
“repair jobs through the picket line at 
Taggesell Motors.” 

The union has sent a letter of warning 
to most of the local agencies in Port- 
land. 

“We will publicize the names of in- 
surance companies which persist in send- 
ing work across the picket line, and will 
recommend to members of all AFL un- 
ions that they buy their insurance else- 
where,” the article warned. 

In the same issue, a lead editorial cap- 
tioned ’State Auto Insurance?” stated: 

“Perhaps the state of Oregon should 
go into the automobile insurance busi- 
ness, as the state of Massachusetts and 
the Canadian province of Manitoba have 
already done. 

“If the state wrote automobile lia- 
bility insurance, it’s a safe bet that your 
car would not be sent across a picket 
line for repairs after an accident. 

“The state industrial accident com- 
mission is already in the insurance busi- 
ness. It collects premiums from em- 
ployes under the workmen’s compensa- 
tion law, and takes charge of medical 
and hospital care for injured workmen. 

“No workman can be sent through a 
picket line for such care against his will, 
under workmen’s compensation. 

“Perhaps the time has come to con- 
sider state-administered automobile in- 
surance. Private insurance abuses, sucn 
as those at Taggesell Motors, would be 
eliminated. And your insurance would 
be less expensive. The state could 
spread its risk among all Oregon car 
owners — and the state would not be 
taking a profit out of your premiums.” 





Renews Plea for Mass. 
State Auto Rating Unit 


Commissioner Sullivan of Massachus- 
etts appeared at a hearing of the legis- 
lative ways and means committee to 
plead for his bill to transfer to the state 
the function of collecting statistics as 
the basis for auto liability rates under 
the compulsory system. Presently the 
statistics are compiled by the insurance 
companies. He said the bill would cost 
about $214,000. He said that the only 
way the public can be disabused of the 
notion that the insurance companies set 
the rates is to have the state process 
the statistics. 

Arthur C. Conley, counsel for Insur- 
ance Federation of Massachusetts, of- 
fered strenuous objection to the plan 
saying it would saddle the motorists 
with $200,000 additional costs. 

Mr. Sullivan predicted that the rates 
for 1953 will “take a fairly high jump.” 
He pointed out that the 1952 rates were 
based on a three-year experience indi- 
cation and were up 10%. However, 
the inflationary trend of the past year, 
particularly in hospital costs will be 
translated into a big jump in 1953. 


No Mich. Cancellation Correction 


LANSING, MICH.—Hopes of the 
casualty companies that the Michigan 
legislature would correct a cumbersome 
cancellation method imposed by an act 
passed last year appear to have been 
dashed. It had been planned to attach 
a corrective amendment to a measure 
whose main purpose was to permit the 
removal from Michigan of home office 
records of companies domiciled here 
but owned outside the state. 

Commissioner Navarre frowned on this 
measure, however, since he saw its pos- 





sible misuse in the future to avoid 
premium taxes through operation of 
“dummy companies.” The bill, therefore, 
was referred to the house insurance 
committee for burial. 

No other bill seemed to offer a simi- 
lar chance to carry the cancellation 
clause correction to enactment. 

Opposition is reported to be building 
up in the house to a senate-approved 
bill which would permit a beneficiary 
of workmen’s compensation to accept 
payments under that law and at the 
same time to sue a third party for 
damages in case of negligence or im- 
proper conduct. It is contended the 
proposal is primarily “an attorneys’ 
bill” of dubious value to the potential 
victims of industrial accidents. 





Harrington at Cleveland 


Raps Compulsory Coverage 


CLEVELAND — Compulsory auto- 
mobile insurance and state workmen’s 
compensation insurance cost more and 
are not as efficient as the service private 
insurance companies could provide, In- 
surance Board of Cleveland was told 
by C. F. J. Harrington, executive vice- 
president of National Assn. of Casualty 
& Surety Agents and former Massachus- 
etts commissioner. He spoke on “Com- 


pulsory and Monopolistic Insurance in 
Our Modern Society.” 

Compulsory auto insurance, Mr. Har- 
rington said, is conducive to higher 
rates than voluntary insurance and has 
more limited coverage. Massachusetts 
is the only state which has compulsory 
auto insurance, and Mr. Harrington re- 
lated his experience in administering 
the law when he was commissioner for 
13 years. While commonly thought to 
have been enacted as a safety measure, 
it does nothing to improve safety, he 
said. 





W. I. Caldwell Makes Change 


William I. Caldwell, who has been 
engaged in insurance company defense 
work since 1936 at Chicago, has formed 
a law partnership at Woodstock, IIL, 
with Floyd Eckert, the firm being 
Eckert & Caldwell. Mr. Eckert has been 
in the general practice of law 35 years. 
Mr. Caldwell graduated at Loyola law 
school in 1933, went with Travelers as a 
trial attorney in 1936 and since 1942 
has been with the Chicago law firm of 
Hinshaw & Culbertson. 





J. E. Burns, a partner in the Gates & 
Burns agency, Oil City, Pa., has been 
elected president of Citizens Banking 
Co. there. 
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Surety Bond Producers Reelect Smith 


(CONTINUED FROM PAGE 21) 





be for 1952, but Mr. Lewis said the 
construction industry can look forward 
to another big year. In normal times 
non-federal construction work is ap- 
proximately six times the volume of 
government contracts, but this propor- 
tion has shrunk during the emergency. 
There is a terrific backlog of business 
waiting for the present emergency to 


. pass. 


Cites Highway Needs 


Lieut. General Eugene Reybold, who 
is executive vice-president of American 
Road Builders Assn., described a pro- 
gram which he said is necessary to re- 
build and maintain highways. Next 
year, the general said, all highway work 
will aggregate $2.8 billion, and this will 
involve an estimated $12 million in 
surety premiums. However, the supply 
of steel is a controlling factor and this 
program could easily be retarded if the 


war situation gets worse and steel be-: 


comes short in supply. 

The general was critical of the fed- 
eral highway program. Currently, the 
assistance program calls for expendi- 
tures on the part of the government of 
$500 million a year, to be matched by 
the states. This is a $1 billion affair, 
and he said that it should be $3 billion 
at least if federal highways are to be 
maintained. 

The construction of privately-financed 
toll roads is increasing, he noted, and 
many states are taking up this method 
of highway construction. This system 
could soon constitute a major market 
in the construction industry. 

Despite the need for increased funds 
to maintain the highways, Gen. Reybold 
said that he expects the next two or 
three years the program will continue 
about as is, due to the need for economy, 
but in the future it is to be expected that 
much higher expenditures will be forth- 
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coming for highway construction. 

A background story of the events 
leading up to the Wunderlich case, to- 
gether with some comments on its rami- 
fications were given by Edward H. 
Cushman, Philadelphia, general counsel 
of the association. This is the case that 
has aroused the construction industry 
as well as the surety underwriters in 
that it holds that the finality of a gov- 
ernment department head’s decision 
cannot be questioned in the courts un- 
less it is founded on fraud, alleged or 
proved. If the decision is admittedly 
arbitrary or erroneous, it is not en- 
titled to judicial review if no fraud is 
alleged. 

Beyond this decision and leading up 
to it, he observed, there is a background 
of legal confusion. States have made 
their various interpretations of what 
parts of a contract or what disputes are 
matters of fact or matters of law, and 
some of the higher courts have held 
both ways on substantially the same 
problem. 


Three Corrective Bills 


“Why should the government insist 
that its representatives be both judge 
and jury?” Mr. Cushman asked. He 
added that there is no substitute for the 
skill, integrity and ability of a responsi- 
ble contractor. The low bidder, if ir- 
responsible, cannot be policed 24 hours 
a day all over the projects. Three bills 
already have been introduced in Con- 
gress to correct the situation arising 
from the Wunderlich case, and Mr. 
Cushman urged that the bond producers 
work with the Associated General Con- 
tractors of America to have a change 
made. 

He mentioned that the writers of con- 
tract specifications apparently delight in 
self-exonerating provisions and_ ex- 
culpatory clauses, and fail to recognize 
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that in normal times the contractor 
loads his price to take care of possible 
risk of an onerous condition written 
into a contract. More and more states, 
he said, have come to realize that this 
kind of contract specification acts as 
a deterrent to many contractors from 
bidding on the work, and have found 
that by excluding these provisions they 
are getting more bids and many of the 
bids are lower than formerly. 

Another current problem is that of 
whether a contractor’s federal taxes 
owed are a part of the surety bond. 
This is a question that has not been 
decided by the Supreme Court, and 
there is a divergence of opinion in the 
state courts. The surety has been held 
liable in one court on the theory of 
partnership with the contractor. 


Continental Is Host 


Continental Casualty was host at a 
cocktail party to conclude the first day’s 
activities. Walter Krafft, vice-president, 
was in charge of the Continental dele- 
gation. 

Gerald L. Palmer, secretary of Amer- 
ican Specification Institute, talked on 
the second morning on the value of 
specifications to the contractor and to 
the surety. He mentioned the neces- 
sity for accuracy and understandability 
in specification writing. Good specifica- 
tions are important to the contract, 
Mr. Palmer said. 

The sureties as a group can make de- 
mands for better specifications and can 
hold power over the owner and architect, 
Mr. Palmer added. “By showing an in- 
erest in the specifications as well as the 
drawings, the surety would do a tre- 
mendous job in bringing up to a higher 
standard this part of the work, which 
is of equal value and which unfortu- 
nately, only achieves this position in a 
law suit.” 


Lists Agent Opportunities 


Opportunities for the bond-writing 
agents to write other forms of insur- 
ance on contractors were presented by 
Howard C. Reeder, executive vice- 
president of Continental Assurance. 

He mentioned the possibilities of key 
men life insurance and said that as 
an illustration of what can be done with 
very little training in life insurance or 
only a little extra effort, Continental 
Casualty has a man who produces $400,- 
000 of surety bond premiums annually. 
As an adjunct to this, he has been 
selling key man insurance to the con- 
tractors with whom he is doing busi- 
ness, and for the last two years his 
production has averaged $800,000 of 
business life insurance. He has increased 
his premiums by 7% and his commission 
dollars by 15% by adding key man in- 
surance. 

Bond-writing agents are better equip- 
ped to sell key-man insurance than the 
average life agent, Mr. Reeder main- 
tained. It is a contract of indemnity. 
The proceeds go to the contracting firm 
tax free. 


Key Man Market 


Another market are the key men in 
the contracting organization, the super- 
intendents and foremen. Most contrac- 
tors develop after experience as super- 
intendents or foremen, and they offer a 
budding market for all lines of cover- 
age. Mr. Reeder said that if the agent 
is responsible for a contractor instituting 
a satisfactory group life, hospitalization 
and pension plan for his employes, not 
only has he benefited the contractor by 
reducing dissatisfaction among the em- 
ployes and making them less susceptible 
to the offers of others or to the tempta- 
tions of starting out for themselves, 
but he has also become identified in the 
minds of the future bosses (the present 
employes) as a reliable and competent 
insurance man. “The insurance man who 
takes care of the second and third strata 
of employes today and their personal 
insurance problems, whether fire, auto, 
A. & H. or life is the insurance man 
they will look to when they are in the 
top strata a few years hence,” he de- 
clared. 


Seek Better Cooperation ip 
Casualty Field in Wash. 


The casualty contact committee oj 
Washington Assn. of Insurance Agents 
at an all-day session at Seattle laid plans 
for an all-industry program to mee 
problems confronting casualty insurang 

Thomas A. Harman, P. J. Perry § 
Co., Seattle, chairman of the committe 
outlined to the company men attending 
the meeting the request of the agents’ 
casualty committee that all interests 
should work for greater autonomy |p. 
cally and on the Pacific Coast in making 
decisions which affect casualty rates an 
rules. He stressed that conditions oy 
the coast and in the Pacific northwey 
are vastly different from those in the 
midwest and east, where many of the de. 
cisions affecting the business are made 

It was agreed that there should te 
further consultation looking toward the 
establishment of a vehicle for securing 
better cooperation. 

Other members of the agents’ commit. 
tee, who spoke along the same line wer 
R. J. Martin, Spokane; C. J. Sorensen, 
Bellingham; . H. Martin, Longview, 
and E. O. Allen, Wenatchee. 

Company men in attendance included 
Albert Carson, Hartford; W. P. Size. 
more, Travelers; R. E. Moloney, Gron- 
inger & Co.; Ralph C. Lewis, Rainier 
National; Russell H. McDonald, Gould 
& Gould; William Keehn, Hartford; B, 
K. Campbell, National Bureau of Cas 
ualty Underwriters; Rubin Nelson, St 
Paul; Truman Flowers, Zurich; Gerald 
L. Perry, Hartford; Val T. Webber, 
United Pacific; C. B. Birkenmeyer, 
American-Associated; J. W. Gowdy, 
Northwest Casualty; M. P. Tompkins, 
Fireman’s Fund. 


Buyers Hear W.C. Talk 


“Administrative Policies and Problems 
of the Workmen’s Compensation Board 
in Handling Claimants” will be the sub- 
ject of an address by Robert E. Mar 
shall, administrative deputy of New 
York state workmen’s compensation 
board, at a meeting of the New York 
chapter National Insurance Buyers Asst. 
March 27. 


Charged With Tax Evasion 


Neil O. Knudson, Wisconsin man- 
ager for Mutual Benefit H. & A. and 
United Benefit Life, and his wile, 
Florence, have been indicted by the fed- 
eral grand jury at Milwaukee for alleged 
evasion of $67,315 in federal income 
taxes for 1945 and 1946. Mrs. Knudson 
is employed in her husband's office. 

According to the indictment, the 
Knudsons paid a tax of only $12,588 for 
the two years. The government alleged 
that they also underpaid their tax 
1942, 1943 and 1944, but charges 1 
volving those years have been outlawed 
by the state of limitations. The indict- 
ment further alleges that most of the 
unaccounted income was kept by Mrs. 
Knudson in a separate bank account. It 
was derived mostly, it was charg 
from commissions. 


New Records Are Set 


Lumbermens Mutual Casualty reached 
new all-time highs in 1951 in premium 
income, assets, and surplus. : 

Premiums were $109,055,000, an i 
crease of 20.8%. Assets totaled $140; 
383,000. Surplus advanced to $15,500,000. 
Credit was not taken for the amount by 
which market value of the stock port 
folio exceeded book value, approx 
mately $2,250,000. 

Combined underwriting and _ invest 
ment earnings before federal income 
taxes of $1,372,000, amounted to $1, 
722,000. 


New Hardin & Co. Branch 


George W. Hardin & Co., Jackson 
ville, Fla., general agency, has opened 
a service office at Bradenton, Fla., wit 
Alvis Reynolds as special agent ™ 
charge. Mr. Reynolds for 18 years wa 
with Florida Inspection & Rating Br 
reau. 
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factory Mutual 
Aggregates Shown 


The Factory Mutual companies have 
ssued their composite financial sum- 

» for 1951 showing net insurance 
ig force $43 billion 467 million, net as- 
gts at market value $218,996,000, net 
oemium deposits $207,871,000, net losses 
jgartly estimated) $15,535,000, the net 
iss ratio per $100 insured 3.89. This 
empares with 1950 losses of $14,515,000 
wd the ratio of 4.21. The annual av- 
wage Of losses for the period 1942-51 
gclusive was $8,435,000 and the ratio 
338. 





Increments in Cover Pose 
Annual Renewal Problems 


Under the annual renewal plan, in- 
sements of coverage that are purchased 
i mid-term are awkward and costly 
matters to acount for, especially when 
ut a small premium is involved. The 
oemium, perhaps only a $10 item, must 
ye apportioned year by year for the 
jalance of the span of the contract and 
qumerous entries calculated and record- 
dd. One suggestion that has been given 
ome consideration is to treat such 
ierements as separate layers of cover- 
age, with the premium collected in one 
wm for the balance of the entire term 
for which the initial insurance was writ- 
tn, While this has been superficially 
attractive, further study has exposed 
soblems that are formidable, especially 
m relation to return premiums and 
tandling decreases in coverage in mid 
term. 





liability Policy Doesn't 
Cover Rape, Court Holds 


BISMARCK, N. D. — Insuring the 
verpetrator of rape against liability is 
‘ontrary to public policy,” the North 
Dakota supreme court has held in a 
tase in which Maryland Casualty ap- 
pealed from a $10,000 award in the 
lower court. The higher court reversed 
a decision in favor of Ardene Haser, 
who had sued the casualty company as 
msurer of Yellow Cab Co. of James- 
town, N. D. She alleged that while a 
passenger in a cab she was assaulted by 
the driver and another man. 

“The liability policy under considera- 
tion,” the supreme court said, “clearly 
does not and cannot bind the insurer 
to pay the judgment upon which this 
action is based.” 





Broader Covers Is Answer 
to Problems, Wear Avers 


_ Because of the growing competition 
lor the consumer’s dollar, insurance 
coverages must be broadened if they 
are to keep from falling behind other 
commodities, Richard N. Wear, insur- 
aice rating supervisor of the Rhode 
Island department, stated at a meeting 
at Framingham, Mass., of New England 
1752 Club. 

Mr. Wear said that insurance prog- 
tess depends on progress in broadening 
coverages. This need, he stressed, ex- 
ists for all lines. He suggested that 
everything possible be done to increase 
the speed with which liberalization of 
Policy contracts are being developed 
and put into effect. 

Mentioning that some persons favor 
a slow-down because of the many 
changes that have taken place the last 
¢w years, Mr. Wear said he disagrees 
with this because the business badly 
needs additional premium volume and, 
what is more important, needs to make 
better profit margins. 


New York Bills Signed 


.Governor Dewey of New York has 
signed a bill that provides permanent 
agents licensing, the one that author- 
zes brokers to receive payment of 
Premiums on installment, the bill amend- 
Ng the automobile liability security fund 
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law to provide clarification in connection 
with an insolvent company and the 
measure ‘that does the same thing with 
the public motor vehicle liability secur- 
ity fund, plus an increase in the amount 
of the fund. 

The bill has passed the assembly 
which would establish a security fund 
for sureties covering self-insured em- 
ployers. Inasmuch as there are only 
a few of these bonds in existence, sure- 
ties regard the measure as unnecessary. 


Tenn. Assigned Risk Elects 


Tennessee Automobile Assigned Risk 
plan at its annual meeting at Nash- 
ville elected a new governing committee 
headed by O. L. Hogue, Metropolitan 
Casualty. He represents National Bu- 
reau of Casualty Underwriters. S. 
Southard was reelected manager. 

Other committee members are M. J. 
Boldgett, Liberty Mutual, representing 
Mutual Insurance Rating Bureau; C. L. 
Van Antwerp, State Farm Mutual Auto, 
National Assn. of Independent Insurers; 
E. R. Timberg, St. Paul-Mercury In- 
demnity, other stock insurers, and Frank 
McRoberts, Casualty Reciprocal Ex- 
change, other non-stock insurers. 


Special Schedules O.K.d 


RALEIGH, N. C.—As the result of 





public hearings, Commissioner W. C. 
Cheek again has approved special fire 
insurance schedules filed by Pennsyl- 
vania Lumbermens Mutual, Lumber- 
mens Mutual Fire, Lumbermens Un- 
derwriting Alliance, Mill Mutuals, As- 


sociated Reciprocal Exchange, and Fac- 
tory Mutual Rating Bureau. 

He has set March 24 to hear North 
Carolina Fire Insurance Rating Bureau 
present a revised version of its rating 
plan for highly protected risks. The 
bureau is completing work on the new 
plan. 





Settle Agency Squabble 

OSHKOSH, WIS.—Waldo C. Fried- 
land, Menasha local agent who was en- 
joined from doing business by the cir- 
cuit court here last August, has been 
permitted to resume local agency activi- 
ties as a result of an out-of-court agree- 
ment in a $10,000 damage suit against 
him by the D. & H. agency of Menasha, 

Mr. Friedland had sold his business to 
the Bellack agency of Menasha in 1948, 
with one of the sale conditions being 
that he not actively solicit business for 
five years. The D. & H. agency later 
purchased the Bellack agency. The 
D. & H. agency charged that Friedland 
resumed selling insurance, thereby vio- 
lating the purchase contract. 

Under the agreement, Mr. Friedland 


will resume business without any re- 
strictions but will pay the D. & H. 
agency $700 for cancelation of the re- 
mainder of his contract with the agency. 


Elect at Jefferson City 


Lyman L. Winter, Steininger agency, 
has been elected president of Insurance 
Board of Jefferson City, Mo., to suc- 
ceed Francis W. Roer. Russell Wren is 
the new vice-president, and Ethel A. 
Stone is secretary-treasurer. 





Educational Directors to Meet 


The annual conference of company ed- 
ucational directors will be held at Ab- 
secon, N. J., June 26-27. It is sponsored 
by Insurance Institute of America. 





Leonard Assistant Dean 

A. Leslie Leonard has been named as- 
sistant dean of the school of insurance 
of Insurance Society of New York, He 


joined the society in 1946 as an assistant 
to Dean Arthur C. Goerlich. He was in 
insurance 10 years including four years 
as agent of Connecticut Mutual Life. He 
is a C.L.U. 


L. J. Moster, has moved his local 
agency from Norwalk, Ia, to Des 
Moines. He formerly was general man- 
ager of Motor Carriers Mutual of Des 
Moines. 





Arthur M. O’Connell, Cincinnati, pres- 
ident Ohio Assn. of Insurance Agents, 
discussed insurance problems, particu- 
larly product liability, at the meeting of 
Hotel & Restaurant Owners Assn. of 
Cincinnati this week. 


The Wilmington office of Travelers 
has moved to a new ground floor loca- 
tion in the recently completed Beneficial 
Loan building. 

The H. W. Ball agency in the heart of 
the business district of Kilmarnock, Va., 
was destroyed by fire. 

















Multiple line underwriting calls for a review 


of your Reinsurance requirements. 


Our trained staff can be of valuable assistance 
in helping to work out your problems. 
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Chicagoans on “Early Bird” 
Panel at Minn. Meeting 
MINNEAPOLIS — A group of Chi- 


cago company men will put on a panel 
program at an “early birds” breakfast 
at the midyear meeting of Minnesota 
Assn. of Insurance Agents here April 
23-24. The breakfast will be in charge 
of the farm and small town agents sec- 
tion of the association with Kenneth A. 
Young of Blue Earth presiding. 

Rush W. Carter, assistant western 
manager of Aetna Fire, will be moder- 
ator. Other company men taking part, 
all from Chicago, are: Walter J. Bremer, 
Hartford Accident, on “Comprehensive 


Farm Liability;” R. H. Osborne, Na- 
tional Fire, “Gross Earnings Business 
Interruption Insurance;”’ John W. 


Gates, Fireman’s Fund Indemnity, “‘Pub- 
lic Liability;” Joseph E. Cryan, America 
Fore, “Mobile Agricultural Machinery 
Floaters.” 

The general committee on the mid- 
year meeting headed by Frank S. Pres- 
ton, Minneapolis, met this week to plan 
further details of the meeting. 


Missouri Caravan Will 
“Hit the Road” April 8 


The 1952 Missouri caravan, sponsored 
by Missouri Fire Underwriters Assn., is 
to “hit the road” April 8. 

The W.U.A. film, “Introducing the 
Policyman,” will be exhibited at all 
meetings, and special emphasis is to be 
placed on “Company Activities Which 
Help .You Sell,” with displays of com- 
pany sales aids of proven value. 

Thomas Kingsley, Travelers, St. Louis, 
will be chairman of all meetings in the 
eastern part of the state, including: 
April 8 Rolla, April 9 Kennett, April 
10 Cape Girardeau, April 5 Jefferson 
City, April 16 Macon and April 17 Han- 
nibal. The assistant chairman for east- 
ern Missouri is Robert M. Gisburne, 
Home, and casualty coordinator is Ho- 
bart A. Martin, Maryland Casualty. 
Missouri Assn. of Insurance Agents is 
giving full cooperation, providing a spe- 
cial speaker for each meeting. 

The program for each of the eastern 
Missouri meetings includes: Accounts 
Receivable and Valuable Papers, J. E. 
LaPeire, Phoenix, and R. E. McDon- 
nell, Fireman’s Fund; Garage Liability 
and Property Damage and Compensa- 


tion, K. L. Nordyke, Travelers; J. W. 
Wilson, Aetna Casualty, and P. V. 
Pruess, Massachusetts Bonding; Garage 
Keeper’s Legal Liability and Garage 
Dealer’s Fire Theft and Collision, W. D. 
Gordon, America Fore; J. L. Hurst, 
Home, and C. W. Opperman, 
U. S. F. & G.; 3D, Bond and Burglary, 


Plate Glass, W. A. Gray, National Sure- 
ty; R. J. Brady, Fidelity & Casualty, 
and Orin Randoll, Aetna Casualty; Com- 
pany Activities Which Help You Sell, 
Earl S. Hannan, Western companies; 
Building, Contents with Reporting 
Form, Douglas Brooks, Home; R. R. 
Taylor, America Fore, and W. H. Klos- 
terman, Loyalty group; Business Inter- 
ruption, Harold Scott, American, and 

C. Gunther, National Fire; Agency 
Management, S. L. Lefterson and G. L. 
Moriarty, Royal-Liverpool. 

The schedule of meetings for the west- 
ern part of the state and the chairmen 
are: April 8 Maryville, F. A. Williams, 
North America; April 9 Chillicothe, 
D. R. Sheehy, Home; April 16 Spring- 
field, E. R. Hobbs, U. S. F. & G.; April 
17 Joplin, W. B. Hershe, St. Paul 
F. & M. 


Kansas Wind Damage Heavy 


High winds lashed most of Kansas 
March 12, doing widespread damage and 
causing thousands of wind losses to 


plate glass, radio and television an- 
tennae, power lines, and other aerial 
structures, buildings under construction 
and other scattered properties. Wind 
velocity reached a peak of 82 miles at 
Kansas City, 80 miles at Hutchinson, 78 
at Topeka and 60 miles at Wichita. Steel 
framework of a new science building at 
Kansas University toppled for a loss 
estimated at $30,000. Structures being 
built at the new air base at Wichita suf- 
fered similar damage. Gravel blown 
from tar and gravel roofs of mercantile 
buildings damaged the finish of hundreds 
of automobiles. 


Mutual Dinner at St. Paul 

The 200th anniversary of the founding 
of mutual insurance in the U. S. will be 
observed at a dinner at St. Paul March 
25. Most of the Minnesota mutual fire 
and casualty companies will take part in 
the observance. 


. ° 
Flint Board Gets City Line 

FLINT, MICH., The city commis- 
sion’s finance committee has reapproved 
a proposal of Flint Assn. of Insurance 
Agents that coverage on the city, hall, 
police station and eight fire stations be 
written through the association on a 
modernized basis. The plan calls for 
consolidating 135 existing policies into 
a single policy for each building. Total 
coverage would be increased from $115,- 
000 to $667,000 to take care of increased 
property values. 

An additional survey is to be made of 
other city-owned properties to determine 
how coverage should be modernized. 


Hail Panels in Minnesota 


Field men will conduct the first of a 
series of hail panels in Minnesota March 
24 for agents in the south central part 
of the state, and will follow it with 
panels the succeeding four days in other 
parts of western Minnesota where most 
of the hail business is written. 


Back Fire Prevention Drive 


MINNEAPOLIS—Insurance Agents 
Assn. of Minneapolis has been asked by 
Fire Chief Malmquist to get behind a 
fire prevention campaign similar to those 
conducted at Portland, Ore., and Los 
Angeles. It is hoped that in May fire- 
men will start inspecting all dwellings 
and mercantile buildings in Minneapolis. 

The agents’ association has named a 
committee to aid the project, as has 
Minnesota Fire Underwriters Assn. 


COAST 


Seek Ore. Code of Ethics for 
Insurance and Loan Issue 


An effort will be made to set up a 
code of ethics for handling insurance in 
connection with mortgage loans, the 
executive committee of Oregon Assn. of 
Insurance Agents decided at a meeting 
at Portland. This move will be under- 
taken in lieu of sponsoring anti-coercion 
legislation in the 1953 legislature, if lend- 
ing agencies will cooperate. If not, such 
legislation will again be proposed. 

Attention was called to the possi- 
bility of introduction of compulsory au- 
tomobile insurance legislation. It will 
hold regional meetings to acquaint agents 
and legislators with the association’s 
program. 

Marshall R. Brown, 
been named on the fire contact com- 
mittee to succeed George W. Haerle, 
recently transferred to the Minneapolis 
head office of Chas. W. Sexton Co. 

Charles H. Huggins, state national 











Portland, has 


director, was designated as the official 
delegate to the Far West Agents Con- 
ference at San Francisco. He reviewed 
proposed by-laws revisions of N.A.1LA. 
and secured the approval of the commit- 
tee for a proposal that one member of 
the executive committee of N.A.I.A. be 
drawn from each territorial conference. 


To Hold Advanced Agency 
Management Coast Institute 


An Institute for Advanced Agency 
Management will be held June 22-27 at 
Stanford University, Palo Alto, Cal., 
co-sponsored by California Assn. of In- 
surance Agents and the Stanford grad- 
uate school of business. 

Richard E. Farrer, secretary of Na- 
tional Fire and former director of educa- 
tion of N.A.I.A., will be coordinator. 
He was in charge of the first institute 
held on the Pacific Coast at Occidental 
College in 1949. 

Courses tentatively scheduled include 
agency advertising, letter writing, sales- 
manship, public relations, taxes, legal 
liability of the agent, work simplifica- 
tion, office management, valuation of an 
agency, analysis of agency expense and 
customer’s accounts. Herbert Kirschner 
of Kirschner & Co., insurance advertis- 
ing agency, will conduct the advertising 
course. Enrollment is limited to 75 stu- 
dents and the fee is $75. 


Orr No. Cal. C.P.C.U. Head 


Frank B. Orr, Poulton & Orr, is the 
newly elected president of northern 
California C.P.C.U. chapter. Joseph E. 
Doyle, Commercial Union, is vice-presi- 
dent; Watson M. Conner, Phoenix of 
London, is secretary, and Ralph H. 
Dreyer, Great American, treasurer. 

There are now 30 persons in the San 
Francisco area having the C.P.C.U. des- 
ignation. 





McMillan Claims Expands 


The staff of the E. A. McMillan 
Claims Service of Denver and Greeley, 
Colo., has been enlarged and the per- 
sonnel now includes E. A. McMillan, 
William W. Smith, Robert E. McLean, 
E. S. Ross and Richard Bottinelli. 


Fermers Group Has Dinner 


Farmers insurance group officials and 
representatives joined in the annual din- 
ner in honor of the board of governors 
at Los Angeles, with more than 200 in 
attendance. 

G. Sidney Houston, Minneapolis econ- 
omist, spoke on “Buns and Butter, Plus 
Whipped Cream.” 





Insurance Women of Los Angeles is 
conducting classes on automobile cover- 
ages and inviting insurance women to 


~~ SOUTH 


Asks Probe of Va. Covers, 
Says 10 Agencies Have 70°, 


RICHMOND, VA. — An investiga- 
tion of the placing of state insurance has 
been asked for by Robert Whitehead, 
Nelson, a member of the legislature. 

Mr. Whitehead, a potential candidate 
for governor in the 1953 Democratic 
primary, based his request on informa- 
tion gathered through a resolution spon- 
sored by him and adopted by the house. 
According to his figures, 834%4% of the 
state’s insurance business is placed with 
25 agents and 10 of these control 70% 
of the business. Mr. Whitehead said 
that he believes the “public is interested 
in having its state’s insurance equitably 
distributed among all agents.” 

Gov. Battle, in stating there is no need 
for such an investigation, said that 











shortly after he took office he looked 








into the insurance situation and foyng 
coverage that was carried through th 
various agencies had been handled ix 
that manner for many years and it ap. 
peared that the state was getting bette 
service at less expense than probably 
would be the case if the insurance wer 
split up. A large part of the insurang 
is let on a competitive basis, he Said, 
adding that the rest is controlled by 
standard rates. i 

As the top 10 agencies, and th 
amount of business placed with then, 
Mr. Whitehead listed: 

Claiborne, Goodridge & Goddin, Rict- 
mond, $127,946; Davenport Insurance 
Corp., Richmond, $77,525; Etheridge. 
Baylor-Hofheimer, Norfolk, $61,250; W 
Taylor Johnson, Norfolk, $43,969 
Charles Lunsford Sons & Izard, Ro- 
noke, $29,735; R. B. Augustine agency 
Richmond, $27,933; DeJarnette & Pay 
Richmond, $26,783; Benjamin B, Bur. 
roughs & Co., Norfolk, $19,144: Tabi 
Brockenbrough & Ragland, Richmond 
$9,942; Mutual Insurers, Richmond, $- 
859. 


Honor 50-Year Record 
of San Antonio Agency 


The 50th anniversary of the Lytle W 
Gosling & Co. general agency, San An- 
tonio, as representative of Aetna Cas- 
ualty, was observed with a dinner hon- 
oring the present owners of the agency 
Travis D. Bailey and Charles W 
Schneider. 

Francis W. Potter, field supervisor oi 
Aetna, was master of ceremonies and 
presented gifts to Messrs. Bailey and 
Schneider. He paid tribute to the high 
type of men who have conducted the 
agency through the 50 years. Special 
tribute was paid to the memory of Mr 
Gosling. 

Among the honor guests were Cast- 
alty Commissioner J. P. Gibbs, Fire 
Insurance Commissioner Paul H. Brown, 
Arthur C. Burnett, Houston; Gus Groos, 





E. B. Chandler & Co., Gordon Fried- 
rich, president, and Francis F. Ludolph, 
secretary of San Antonio Insurance 
Exchange. 

Messrs. Bailey and Schneider _be- 
came partners in the business eight 


years ago. Mr. Bailey joined the agen- 
cy in 1928 after graduation from Unr 
versity of Texas, and later was appoint- 
ed manager of the bond department. 
Mr. Schneider entered the agency 
1919. 


C. R. Dickert in Charge 

C. R. Dickert, executive general ad- 
juster, is in charge of the General A¢- 
justment Bureau’s storm office that was 
set up at Fayetteville, Tenn. The artr 
cle in the March 13 edition was in et 
ror in stating that W. H. Thompsot 
had been placed in charge of this ot 
fice. Mr. Thompson was recently ap- 
pointed G.A.B. manager at Nashville 


Take Over Whittington Agcy. 

The Eugene Whittington agency # 
Oklahoma City has been taken over }) 
Robert E. Sonnenfeld and his son, Rob- 
ert F. Sonnenfeld, but will continue 10 
operate under its present name. r 
Whittington died Feb. 7. <a 

R. E. Sonnenfeld has been with the 
agency for 26 years. His son entere¢ 
the office five years ago, immediate} 
after graduation from college. 


Women at Oklahoma City 


The theme of the regional meeting ° 


National Assn. of Insurance ves 
at Oklahoma City March 21-23, will d 
“Achievement Through Insurance 


Women are expected to attend from Ar 
kansas, Louisiana, Texas, New Mexico 
and Oklahoma. Mrs. Dean Vorhes @ 
Corpus Christi, regional director, Ww” 
conduct the business conferences. G0¥ 
ernor Johnston Murray of Oklahom@ 
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Repeated calls cut into your production by 
eating up valuable time you could spend develop- 
ing other profitable business. North America’s 
“service behind the scenes” helps reduce these time- 
consuming calls—enables you to do more for your- 
self and your customers. 


North America’s 42 Service Offices, strate- 
gically located throughout the United States and 
Canada, provide technical representatives and spe- 
cial agents who will assist you on all underwriting 





PROTECT WHAT YOU HAVE© 





Is this your sales pattern ? 


and production problems. In addition, each Service 
Office has complete head office underwriting and 
loss authority. This means faster decisions—better 
service—for you. 


It would be helpful to you to have such a pro- 
gressive group as the North America Companies 
behind you in your dealings with your clients. Get 
all the facts from the North America Service Office 
Manager nearest you. If you don’t know who he 
is, write us. We’ll be happy to introduce you. 


Insurance Company of North America, founded 1792 in Independence Hall, is the old- 
est American stock fire and marine insurance company. It heads the North America 
Companies which meet the public demand for practically all types of Fire, Marine and 
Casualty insurance; Fidelity and Surety Bonds. Sold only through Agents or Brokers. 


NORTH AMERICA COMPANIES 


Insurance Company of North America 
Indemnity Insurance Company of North America 
Philadelphia Fire and Marine Insurance Company 


1600 ARCH STREET, PHILADELPHIA 1, PA. 












VAL 


that cannot 





be measured... 


HIs is the time of year when The Home Insur- 
i oias Company reports on its operations and 
progress for the previous year. In so doing. as 
you will note, we list the physical assets of the 
company. 

One of our most fundamental assets. however, 
cannot be listed and evaluated in dollars. That 
asset is the close bond of personal interest and 
friendship that has always existed between The 
Home and the policyholders it serves. 

This asset has a threefold source. In part, it 
springs from the very nature of the business in 
which The Home is engaged. No field of activity 
is more deeply personal than the field of property 
insurance ... the protection of a man’s home. his 
business, his cherished possessions. Another un- 
derlying stimulus of this friendly rélationship is 
the natural concern any policyholder feels re- 
garding the company which provides him protec- 
tion, and his loyalty to a company which proves 
itself worthy ot loyalty. The third source lies in 
the whole business philosophy of The Home and 
its more than 40.000 agents and representatives 

. a warm and liuman way of doing business on 
the directly personal level; a relationship otf 
people with people people supplying service Lo 
people with a need for that service. 

To the stockholders who own The Home. no 
asset is of greater value. Every premium pay 
ment, every policy, every claim and every benefit 
that make up the story of The Home for 1951 
is a direct outgrowth of that bond of friendly 
interest. 

It is the foundation on which The Home builds. 


Sine erely. 
——<+—_ aro ? 
— = ‘ ,  % 
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Balance Sheet 


ADMITTED ASSETS 

United States Government Bonds . 

Cee SE 6-6 ee es os es eS 

Preferred and Common Stocks 

Cash in Office, Banks and Trust Companies 

Investment in The Home Indemnity Company 

Real Estate . Ts te a) en 

Agents’ Balances or Uncollected Premiums 

Other Admitted Assets . . . . 2 « « 
Total Admitted Assets . . 2. « « 


LIABILITIES ann CAPITAL 
Reserve for Unearned Premiums . 
Unpaid Losses and Loss Expenses 
Taxes Payable 
Reserves for Reinsurance 
Dividends Declared 
Other Liabilities 

Total Liabilities 
Capital Stock 
Surplus ee ae ee a ee 
Surplus as Regards Policyholders 


Total . 


d Cash 


December 31, 
1951 


$ 94,712,097.11 
61.066.023.83 
137.331,389.75 
34.525,001.17 
16.775,982.44 
6.804,977.76 
19,562.958.04 
4.154.929.80 

. $374.933.359.90 


$163.843.315.15 
33.259,160.83 
7.500,000.00 
1.783.086.36 
3.600.000.00 

.  4,596,351.05 
. $214,581.913.39 
. § 20,000,000.00 
140.351,446.51 

. $160.351.446.51 
. $374.933.359.90 


£80,000 in the above 


been valued in 
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FIRE + MARINE 
AUTOMOBILE 


Home Office: 59 Maiden Lane, New York 8, N. Y. 


The Home Indemnity Company, an affiliate, writes Casualty Insurance, Fidelity and Surety Bonds 





